
 







Madbow is a digitally native consumer technology platform, delivering a content-led, lifestyle retail experience to consumers.  
Since incorporation in 2017, they have invested both capital and creative energy towards designing a differentiated journey of brand 
discovery for the consumers.  
They have a diverse portfolio of Lifestyle products like Footwear, Western Wear, Ethnic, and other fashion products, including their 
owned brand products manufactured by them on their 6 website niche 1. Street Style Stalk 2. Stalkbae 3. Flatoes 4. Loavedamoda 5. 
Kali and 6. Slay Deal
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Company’s valuation for FY22 is at 72 
cr with 3x revenue multiple. Company is 
expected to reach 100 Cr revenue in the 
next 3 years. Revenue multiple would 
expand from 3x to 9x taking the valuation 
to 900 Cr which is 12x of the present 
valuation.
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INR CR Madbow Go Colours Nayka

Valuation 72 Cr 6,200 Cr 1,00,000 Cr

Revenue Multiple 3x 24x 41x

Growth 155%

CAGR FY18-21

37%

FY19-20

48%

CAGR FY19-21

Share Price ₹ 400

Minimum Lot Size 1000 Shares

Shares Available 3,30,000
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o Suitable for Balanced, Growth and Aggressive Risk Profiles. 

The above list is illustrative and not exhaustive in nature, and investors are requested to conduct their own legal, financial & tax due diligence before investing. Avendus Wealth 
Management Private Limited is not acting as an investment advisor or soliciting investments in any form for this transaction. This document is purely for information purposes and 
meant for seeking  expression of interest.

o Claims Ratio: The claims ratio has been increasing over the past years. However, the company was still in relatively early stages and the claims ratio has 
been stabilizing at ~60% in the recent period. Further, it is also in line with other SAHI competitors. 

General Risks of investing in private equity deals:
o Liquidity risk: Investment in private equity has no guaranteed exit value, timeline, principal or returns
o Loss of principal: Investment in this transaction could cause loss of entire or substantial amount of principal 
o Valuation risk: Limited market history for validating entry and exit valuation
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7KLV�GRFXPHQW�LV�GLVWULEXWHG�E\�$YHQGXV�:HDOWK�0DQDJHPHQW�3ULYDWH�/LPLWHG��WKH�´&RPSDQ\µ��RQ�D�VWULFWO\�FRQILGHQWLDO�EDVLV�WR a limited number of sophisticated investors for 
general information purposes only. By accepting this document, the recipient acknowledges and agrees that (a) this document includes confidential, proprietary, trade secret or 
other commercially sensitive information, and (b) it will, and will cause its representatives, affiliates and advisors to, use the information contained herein solely for the purpose of 
HYDOXDWLQJ�WKH�UHFLSLHQW·V�SRWHQWLDO�LQWHUHVW�DQG�IRU�QR�RWKHU�SXUSRVH�DQG�ZLOO�QRW��DQG�ZLOO�FDXVH�LWV�UHSUHVHQWDWLYHV��DIILliates and advisers not to, divulge any information 
FRQWDLQHG�KHUHLQ�WR�DQ\�RWKHU�SDUW\�ZLWKRXW�WKH�&RPSDQ\·V�H[SUHVV�SULRU�ZULWWHQ�FRQVHQW��,W�FDQQRW�EH�FRSLHG��LQ�ZKROH�RU�LQ�part) and/or disseminated in any manner.
This document is for informational purposes only does not constitute an offer or invitation to purchase or subscribe for any units, investment/ stocks in any jurisdiction and no part 
of it shall form the basis of or be relied upon in connection with any contract or commitment whatsoever. No representation or warranty (expressed or implied) is made as to, the 
fairness, accuracy, completeness or correctness of such information or opinions contained herein and nothing contained herein should be relied upon as a promise, 
representation or indication of the future performance. This document does not claim to contain all information that a potential investor may require. Potential investors should not 
construe any information contained therein as advice relating to business, financial, legal, taxation or investment matters. An investment is speculative and no assurance is or can 
be given that the investors will receive a return of their capital. 
Certain information contained herein may be based on or derived from third-party independent sources. Company cannot guarantee the accuacy of such information and has not 
independently verified the accuracy of such information.
&HUWDLQ�VWDWHPHQWV�PDGH�LQ�WKLV�SUHVHQWDWLRQ�PD\�QRW�EH�EDVHG�RQ�KLVWRULFDO�LQIRUPDWLRQ�RU�IDFWV�DQG�PD\�EH�´)RUZDUG�/RRNLQJ�StaWHPHQWVµ��LQFOXGLQJ�WKRVH�UHODWLQJ�WR�JHQHUDO�
business plans and strategy, future financial condition and growth prospects, and future developments in industries and competitive and regulatory environments. Although the 
Company believes that the expectations reflected in such Forward Looking Statements are reasonable, they do involve a number of assumptions, risks and uncertainties. The 
statements contained in this presentation speak only as of the date of this presentation, and the Company does not undertake or assume any obligation to update or revise any of 
them, whether as a result of new information, future events or otherwise. Actual results may differ materially from any Forward-Looking Statements due to a number of factors, 
including future and/or unforeseen changes or developments in the business, its competitive environment and political, economic, legal and social conditions in India or other 
jurisdictions. Given these uncertainties, potential investors are cautioned not to rely on such Forward Looking Statements, and should rely entirely on their own independent 
enquiries, investigations and advice regarding any information contained in this presentation. Any decision to invest should only be made after careful review of the product 
offering documents and after conducting such investigations as the investor deems necessary and following consultation with the LQYHVWRU·V�RZQ�OHJDO��DFFRXQWLQJ��WD[�DQG�RWKHU�
advisors in order to make an independent determination of the suitability and consequences of an investment. Any reliance placed by a potential investor on the information 
contained in this document is wholly at their risk. Certain investments can be subject to sudden and large falls in value that could equal or exceed the amount invested. Value and 
income from investments may be adversely affected by exchange rates, interest rates, or other factors. Investment involves risk. It is important to note that the capital value of 
investments and the income from them may go down as well as up and may become valueless and investors may not get back the amount originally invested. Past performance 
contained in this document is not a reliable indicator of future performance.
The Company may alter, modify or otherwise change in any manner the content of this document, without warning or obligation to notify any person of such revision or changes. 
The Company, its affiliates, employees, disclaim any and all liability for any direct, indirect or consequential loss or damages suffered by any person as a result of relying on any 
statement in, or omission from, this presentation. The information provided herein is not intended for distribution to, or use by, any person in any jurisdiction where such 
distribution or use would be contrary to law or regulation or would subject the Company or its affiliates to any licensing or registration requirements. It is the responsibility of any 
potential investor to satisfy itself as to full compliance with the applicable laws and regulations of any relevant jurisdiction. 

Avendus Wealth Management Pvt Ltd., The IL&FS Financial Centre, 6th Floor, C&D Quadrant, Bandra-Kurla Complex, Bandra (E), Mumbai 400 051, T: +91 22 6648 0050 / 6648 
0950 ; F: +91 22 6648 1440; www.avendus.com; Email: contact.wm@avendus.com, 
CIN: U67120MH2008PTC179931 | SEBI Registration no.: PMS - INP000005257 | SEBI Registration no. RIA no: INA000006527 (For more registration details please refer to our 
website)

Valuation
o Price per share of INR 143
o Company valuation of INR ~11,916 Cr, implying a GWP multiple of ~4.9x (basis Dec-20 T12M GWP of INR 

2,426 Cr)

Min Investment INR 2 crore

Transferability
o Transferrable to any third party except to competitors 
o Certain individual shareholders may have on Right of First Offer (ROFO) on transfer of these shares. However, 

the seller is in the process of seeking waiver of this restriction before the completion of this transaction.
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s

INR CR Madbow Go Colours Nayka

Valuation 72 Cr 6,200 Cr 1,00,000 Cr

Revenue Multiple 3x 24x 41x

Growth 155%

CAGR FY18-21

37%

FY19-20

48%

CAGR FY19-21

Share Price ₹ 400

Minimum Lot Size 1000 Shares

Shares Available 3,30,000
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o Certain individual shareholders may have on Right of First Offer (ROFO) on transfer of these shares. However, 

the seller is in the process of seeking waiver of this restriction before the completion of this transaction.
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o Suitable for Balanced, Growth and Aggressive Risk Profiles. 

The above list is illustrative and not exhaustive in nature, and investors are requested to conduct their own legal, financial & tax due diligence before investing. Avendus Wealth 
Management Private Limited is not acting as an investment advisor or soliciting investments in any form for this transaction. This document is purely for information purposes and 
meant for seeking  expression of interest.
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About Founder

Share Price ₹ 425

Minimum Lot Size 1,000 Shares

Shares Available 3,30,000

Minimum Lot Size 1,00,000 Shares

Shares Available 26,00,000


