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Ref: SEC/ICL/BSE/2026/232 

 

May 27, 2026 

Company Code: 13221 

                                                                                                                       

Listing Department 

BSE Limited 

P. J. Towers, Dalal Street, 

Mumbai 400 001 

 

Dear Sir/ Madam, 

 

Sub: Disclosure under Regulation 51 read with Part B of Schedule III, Regulation 

52, Regulation 54 and other applicable regulations of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended from time to time (“the Listing Regulations”) 

 

Re: Outcome of the Board Meeting held on May 27, 2026 

 

This is to inform you that the Board of Directors of ICL Fincorp Limited (“the 

Company”) at its meeting held on today, i.e., Wednesday, May 27, 2026, has inter alia 

considered and approved: 

 

1) Audited standalone and consolidated financial results of the Company for the 

quarter and financial year ended March 31, 2026 (“Financial Results”) and 

 

2) Fund raising by issuance of Secured Redeemable Non-Convertible Debentures 
by way of public issue for an amount aggregating up to Rs 100 crores.  

 

In this regard, we enclose the following documents for your records: 

 

1. Audited standalone and consolidated financial results of the Company for the 

quarter and financial year ended March 31, 2026, and the Audit report issued 

by the Statutory Auditors along with the disclosures as required under 

Regulation 52 (2A) & 52 (4) of the Listing Regulations; 

2. Disclosure as required under Regulation 52 (7) of the Listing Regulations; 

3. Disclosure as required under Regulation 52 (7A) of the Listing Regulations; 

4. Disclosure as required under Regulation 54 (3) of the Listing Regulations; 

5. Declaration as required under Regulation 52 (3) (a) of the Listing Regulations; 
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The Standalone and Consolidated Financial Results would be published in one 

English national daily newspaper as required under Regulation 52(8) of the Listing 

Regulations. 

 

The meeting commenced at 02:00 p.m. (IST) and concluded at 08:00 p.m. (IST). 

 

Thanking you. 

 

For ICL Fincorp Limited 

 

 

 

Visakh T V 

Company Secretary & Compliance Officer 
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INDIA 

Our Ref 

To 
The Board of Direetors 
ICL Fincorp Limited 

Opinion 

Report on the Audit of the Standalone Financial results 

MOHANDAS & ASSOCIATES 
CHARTERED ACCoUNTANTSs 

ii. 

lllrd Floor, "Sree Residency" 
Press Club Road, Thrissur - 1. 
0:0487 - 2333124, 2321290 

Email : ma.auditors@gmail.com 

Independent Auditor's Report 

We have audited the accompanying standalone quarterly financíal results of ICL Fincorp Limited 
(the NBFC") for the quarter ended 31.03.2026 and the year to date results for the period from 
01.04.2025 to 31.03.2026 attached herewith, being submitted by the NBFC pursuant to the 
requirement of regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (°Listing Regulations'). 
In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial results: 

Basis for Opinion 

i. are presented in accordance with the requirements of regulation 52 of the Listing 
Regulations in this regard, and 
give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards prescribed under section 133 of 
the Companies Act 2013 (the 'Act'), RBI guidelines and other accounting principles 
generally accepted in India of the net profi/ loss including other comprehensive 
income and other financial information for the quarter ended 31.03.2026 as well as the year 
to date results for the period from O1.04.2025 to 31.03.2026 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section143(10) of the Companies Act 2013/ issued by the Institute of Chartered Accountants of 
India. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the NBFC in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (1CA) together with the ethical requirements that are relevant to 
our audit of the standalone financial results under the provisions of the Companies Act 2013 and 
the Rules made there under, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Eihics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion on the Financial Roguty 
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ontinuation sheet 
MOHANDAS & ASSOCIATES 

CHARTERED ACCOUNTANTS 

Board of Directors' Responsibility for the Standalone Financial Results 
These standalone financial results have been prepared on the basis of the audited annual financial 
statements. The NBFC's Board of Directors are responsible for the preparation of these Standalone 
Financial Results that give a true and fair view of the net profit/ loss including other comprehensive 
income and other financial information in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards specified under section 133 of the Act, issued 
by the Institute of Chartered Accountants of India, the circulars, guidelines and directions issued by 
the Reserve Bank of India (RBI) from time to time (RBI Guidelines) and other accounting 
principles generally accepted in India and in compliance with regulation 52 of the Listing 
Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the NBFC and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone financial results that give a true and fair view and 
are free from material misstatement, whether due to fraud or erTOr. 
In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the NBFC's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concem and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the NBFC or to cease operations, or has no realistic alternative but to do so. 
The Board of Directors are also responsible for overseeing the NBFC's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is suficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

THRISSUR-1 



Continuation sheet CHARTERED ACCOUNTANTS 
Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances but not for the purpose of expressing 
an opinion on the effectiveness of the NBFC's internal control. 
Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

MOHANDAS & ASSOCIATES 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the NBFC's ability 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the standalone 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the NBFC to cease to continue as a going 
concern. 

Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 
The Statement include the results for the quarter ended March 31, 2026 and March 31, 2025 being 
the balancing figure between the audited figures in respect of the full financial year ended March 31, 
2026 and March 31, 2025 and the published unaudited year-to-date figures up to the third quarter of 
the financial year ended March 31, 2026 and March 31, 2025 respectively which were subjected to 
limited review by us, as required under the Listing Regulations. Our Opinion is not modified in 
respect of this matter. 

Place:- Thrissur 
Date:- 27-05-2026 

For Mohandas & Associates 
Chartered Accountants 
ICAI Firm RegistAfotyNo: 002116S 

Mohandas An KiO 
[Partner] 
Membership No: 036726 
UDIN: 2603612G FGBpIU5G94 
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£rANDALONE £rATEMENT OF Asrrs AND LIABILITl£S

31.03.2026

Emi liILnl

(1) Innandal Assets

(a) jcash and Cash Equivalents

(b) I Bank Balance other than above

(c) ILoans
(d) Itnvestments
(e) lother financial Assets

130456
4.096,23

95.750.91
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For and on behalf of the Board of Directors of
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Clrairnnn and Manadng Director
DINO0766739
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Date: 2745.2026
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SIANDALONE SrATEMEVr OF CASH FLOW

Particulars

EBm Flow fm91)emlfM4ctivitR
ProfIt Before Tax

Adjustments for

Depreciation and amortization expense

Impairment on financial instruments
Provision for Gratuity
Provision for loss on account of fraud

Provision for TDS Default

Net (Gain)/Loss on current investment due to market fluctuation
Finance cost

Interest on Fixed deposit
Dividend on Investments

Lease payments

Profit/(Loss) on sale of Property,Plant and Equipment

Net (Gain)/Ix)ss on sale of investments

Operating profit before working capital changes

Changes in Working Capital

Decrease / (increase) in non-financial asset

Decrease / (increase) in loans

Decrease / (increase) in investments

Decrease / (increase) in current tax assets

Decrease / (increase) in other financial asset

Increase / (decrease) in trade payables

Increase / (decrease) in other financial ljablitjes

Increase / (decrease) in Lease Liability (Net)
Increase / (decrease) in other non-financial liablitjes

Cash Generated / (used) in operations
Net income Taxes Paid

EMD==={
B. ash Flow from Investing Activities

Net Gain/(Loss) on sale of invesUnents

Net (Gain)/Loss on current invesUnent due to market Hud.ual

Purchase of property,plant and equipmenb including cwlP
DivIdend on Investrnents

Interest on Fixed deposit

Purchase of intangible assets

Sale of property,plant and equipments

! Bank balance not considerd as ash and cash equivalents

d in) / Generated from in vt a

G Cash Flow from Financing Activ @
Proceed from Debt Security (Net)

Proceed from Borrowings (Net)

Proceed from Subordinate L.iabUibes (Net)
Finance cost

Interest on Fixed deposit

Proceeds from issue of equity share capital

Payment of Preference dividend

Lease payments

Right to Use Asset (Net)m
N ecreqlse} in Cash and Las,h E(qUI\ dIe I

1 ginning of the peril
Cash and Cash Equivalents at the end of the period

For and on behalf of the Board of Directors of

ICL Flncorp Limited

Place : Irinjalakuda

Date: 27-05-2026
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31.03.2027d

Audited

(65&53)

(31,54729)
1.182.10

(89.67)

(4.024.45)

(278.38) :
105.67

119.74

53.71

5

m3
jb IUkA{i]

4,319,76

(7122)

(637.67)

(618.14)

34,280.73

K G Anilkumar

Chairman and Managing Director
DIN:00766739
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1,15728

1,494.75
175.59

87.62

(18.28)
1.85

1331
211.33

(22756)

637.67

6.78

3,540.35

(6.78)

( 13.31)

(1,385.74)

227.56

( 14.16)

20,369.49
6,189.96

4,939.87

(211.33)

(1,934.07)

3.238.63

A0456

1,00529

1,349.49

( 168.79)
52.81

1.83

1.79

(97.67)
180.66

(37.34)

(0.42)

608.29

(8.84)

2,887,08

333.54

(17,261.12)

(1,198.71)

89.11

(236.35)

128.86

628.90

(350.97)

22.61

(14,957.05)

lillE.42)

8.84

97.67

(804.61)
0.42

37.34

(6278)

(490.16)

aREa
8,958.97

3,331.41

6,070.32

( 180.66)

2,09&07

(42.30)

(608.29)

(94.55)

19,532.96

3,170.23

68.40

3,238.63
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1)

Notes

These Audited Standalone Financial results of ICL Fincorp Limited ("Companyl for the quarter and financial year ended 31st March, 2026 have been
pEepared in accordance with the recognition and measurement principles of Indian Accounting Standards (Ind-AS) as prescribed under section 133 ol
Companies Act 2013 (the -Act-) read with Companies (Indian Accounting Standards) Rules 2015 as amended From time to time, thereaFterp and other
accounting principles generally accepted in India and in compliance with the Regulation 52 of SEBI [listing Obligations and Disclosure Requirements)
Regulations, 2015, as ammended

2)

3)

4)

The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on
WednesdaY, 27th May, 2026. The statutory audi R)rs have conducted the audit of these financial results and given an unmodified opinion thereon in dreir
audit report

The business of the Company falls within a single primary segment viz, financing and hence, the disclosure requirement of Ind AS 108 - 'Operating Segments'
is not applicable.

The Code of Social Security, 2020 (the-code") was enacted, and came into force on November 21, 2025, and the company is a=essing its potential impact on
financial statements and compliance requirements

5) DIsclosure as per the notification no. RBI/DOR/2025-26/352 DORSTRREC.271/21.04.048 /2025-26 dated 28th November, 2025 under Reserve Bank o
india (Non-Banking Financial Companies - Transfer and Distribution of Credit Risk) Directions, 2025 relating to the total amount of loans not in default/
streaed loans transferred and acquired to/ from other entities

a) The company has not transferred through assignment in respect of loans not in default during the quarter ended 31st March, 2026.

b) The company has not transferred / acquired any stressed loans during the quarter ended 31st March, 2026.

The Company has maintained requisite full asset cover by way of hypothecabon of all fixed assets (excluding immovable properties), current assetsp

including book debts, receivables, loans and advances and cash & bank balances (excluding reserves created in accordance with law and exclusive charge
created in favour of secured charge holders in terms of their respective loan agreements/documenb) of the Company on its Secured listed Redeemable Non.
Converible Debentures as at 31st March, 2026

6)

7) Figures pertaining to the previous period have been rearranged / regrouped, wherever considered necessary, to make them comparable with those of the
current period

8) Information as required by Regulation 52(4) of SEBI Listing Obligations & Disclosure Requirements (LODR) regulation 2015 as amended, is attached
in Annexure I

9) The fiWres for the quarter ended March 31, 2026 are the balancing figures between the audited figures for the financial ended March 31, 2026 and unaudited
figures for the nine months ended December 31, 2025.

For and on behalf of the Board of Directors of

Place : Irinjalakuda
Date: 27.05-2026

K G Anilkumar

Chairman and Managing Director
DIN:00766739



ANNEXURE I
Disclosure in compliance with RegwlaUon 52(4) ofSocuriHes and Exchange Board of India Kisting ObligRtiolu and DiscIosuEe

Requirements) Regulations, 2015 is provided below:-

SI NO. 1Palticulars Note No.

2

YeWiRe 1]

31.03.2026
5.57

YeMr ruled
31.03.2025

5.33A
B
C

D

E

F

G

H

I

e

I'Ei®Scrvice Coverage RatiomGimmnina
I J

(86,000 preference shares of face value R£ 100 each)
a
[!iEMmIM%mption Reserve
e

E9qutstanding Debt(Rs. in lacks)
r

[WIRg Per Share

a

1

Current l'’.atio

lang term Debt to Working Capital
Bad Debts to Account liccci\’able Ratio

Current liability Ratio
EmIFiEFYts to Tota EM
e

Inventory Turnover
Operating Margin(%)

NetW£t Margin(gB}1

Wto r Specific Equivalent Ratios:
a

e

1

v W

86.00 284.00

NIL
NIL

11.006.53

63,364.73
716.38

3 16,074.19

94,864.05
912.80

1.28
1.28

NANA

0
P

4
N /\

0.79
NA

NA

NA

3.80%

NA

0.76

NA

NA

NA
3.79%5

6
7

1.03%

0.88%
19.34%
14.17%

Notes

1 The figures/ ratios which are not applicable to the Company, being an NBFC, are marked as -NA".

2 Debt Equity Ratio = (Debt SocuriUes+Borrowings(Other than debt securities)+Subordinated Liabilities)/(Equity
Share Capital+Other Equity).

3 Net Worth is calculated as defined in Sec2(57) of the Companies Act; 2013.

4 Total Debts To Total Assets = (Debt Securities+Borrowings(Other than debt securities)+Subordinated Liabilities)/fFotal Assets.

5 Net Profit Margin(%) = Net Profit After Tax/Total Income,

6 Stage 3 Ix)an Assets to Gross klan A nets ; Stage 3 Lx)an Assets/Gross Loan Assets (Based on Principal amount of Loan Assets).

7 Net Stage 3 Loan A nets to Gross lx)an Assets = (Stage 3 k>an Assets-Expected Credit lass provision for Stage 3
klan Assets)/Gross Loan Auets (Based on Principal Amount ofLnan Assets).

8 Capital Adequacy Ratio has been computed as per RBI Guidelines

9 Provision Coverage Ratio = Expected Credit lass provision for Stage 3 Loan Assets/Stage 3 Ix)an Assets.

For ICL Fincorp Limited

K G Anilkumar
Chairman and Managing Director

DIN:00766739



INDIA 

Our Ref. 

To 
The Board of Directors 
ICL Fincorp Limited 

Opinion 

Report on the Audit of the Consolidated Financial results 

MOHANDAS & ASSOCIATES 
CHARTERED ACcoUNTANTS 

ii. 

Illrd Floor, "Sree Residency" 
Press Club Road, Thrissur - 1. 

O:0487 -2333124, 2321290 
Email : ma.auditors @gmail.com 

Independent Auditor's Report 

We have audited the accompanying statement of Consolidated financial results of ICL Fincorp Limited (hereinafter referred to as the 'Holding Company') and its subsidiary (Holding Company and its subsidiaries together referred to as "the Group") for the quarter ended 31.03.2026 and the year to date results for the period from 01.04.2025 to 31.03.2026 attached herewith, being submitted by the Holding Company pursuant to the requirement of regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations'). 
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid statement: 

Basis for Opinion 

i are presented in accordance with the requirements of regulation 52 of the Listing Regulations in this regard, and 
give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable accounting standards prescribed under section 133 of the 
Companies Act 2013 (the 'Act'), RBI guidelines and other accounting principles generally 
accepted in India of the net profit/ loss including other comprehensive income and other 
financial information for the quarter ended 31.03.2026 as well as the year to date results for 
the period from 01.04.2025 to 31.03.2026. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section143(10) of the Companies Act 2013/ issued by the Institute of Chartered Accountants of india Our responsibilities under those standards are further described in the Auditor's Responsibilities for 
the Audit of the Consolidated Financial Results section of our report. We are independent of the Group 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICA) 
together with the ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of the Companies Act 2013 and the Rules made there under, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriaethide a basis for our opinion on the Consolidated Financial Results. 

Branch Ofice : Illrd Floor, "Kolliyil Arcade", Kavilkadavu,Kodungallur - 680 664. 
Phone : (0OfM. 0480 - 4050003. Mob: 9847574425. 

RED ACco 
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MOHANDAS & ASSOCIATES 

CHARTERED ACCOUNTANTS Board of Directors' Responsibility for the Consolidated Financial Results 

These consolidated financial results have been prepared on the basis of the consolidated annual 
audited financial statements. The Holding Company's Board of Directors are responsible for the 
preparation and presentation of these statement of Consolidated Financial Results that give a true and 
fair view of the consolidated net profit/ loss including other comprehensive income and other 
financial information in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standards specified under section 133 of the Act/issued by the Institute of 
Chartered Accountants of India, the circulars, guidelines and directions issued by the Reserve Bank of 
India (RBI) from time to time ('RBI Guidelines') and other accounting principles generally accepted in 
India and in compliance with regulation 52 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error which have been used for the purpose of preparation of 
the consolidated financial results by the Directors of the Holding Company, as aforesaid. 
In preparing the statement of consolidated financial results, the respective Board of Directors of the 
companies included in the group are responsible for assessing the ability of the Group to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 
The Board of Directors of the companies included in the Group are also responsible for overseeing the 
financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material mnisstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is highás iior one 
resulting from error, as fraud may involve collusion, forgery, internal omssjons, 
misrepresentations, or the override of internal control. rassUR:1 



MOHANDAS & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances but not for the purpose of expressing an 
opinion on the effectiveness of the Holding Company's internal control. 

Continuation sheet 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Group included in the consolidated 
financial results of which we are the independent auditors regarding, among other mattets, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

matter. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

The Statement include the results for the quartet ended March 31, 2026 and March 31, 2025 being the 
balancing figure between the audited figures in respect of the full financial year ended March 31, 2026 
and March 31, 2025 and the published unaudited year-to-date figures up to the third quarter of the 
financial year ended March 31, 2026 and March 31, 2025 respectively which were subjeçted to limited 
review by us, as required under the Listing Regulations. Our Opinion is not modified in respect of this 

Place :- Thrissur 
Date :- 27-05-2026 

FOR MOHANDAS & ASSOCIATES 
CHARTERED ACCOVTANTA 

MOHANDAS ANCHERVE 
(PARTNER) 

MEMBERSHIP NO:036726 
ICAI FIRM REG. NO. 002116S 
UDIN: 2603642GM1GN2347 



ICL FINCORP LIMrrED
CH: U65191TN1991PLC021815

Re& Office : Plot Na C308, Door Na 66/'tO, 4th Avenue
Ashok Nanr, Clrennal, TamII Nadu, IndIa, 600083

Cba OffIce : ICL FINCORP UNITED, MaIn Road, Ida)alakuda, ThHnrr, Kerala - 680121
Phone: O+80.282807 1

EMAIL Info@ldnncrxp£om
WebsIte : wwwJdnncorp£om

£rATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED 31£r MARCH. 2026

Quarter Ended

t HnTZB
PM[tHe i

(Refer Note,9:

SI.
Nu

IncDm

I Revenue from Operations
b ICXher Incorrn

ITotal Income
Expense=

I Finance Costs

b llmpairment on nnanchl instruments(net)
c IEmployee benefits expense

d llkpreciadon & amortisation expenses

I Administrative and other expersa
ITotal Expen ns

I ProfIt before ExceptIonal Items and Tax (1-2)
IExapuonal ltens
I PII)at before tax (34)

I Tax Expenn=
Current Tax

b I(Excus)/Short provision ofPleaous Years
c 1 Deferred Tax

ITotal tax expenses

3

4
5
6

[PrnRt after tax (54)

I Other ComprehensIve Income (net of tax)
A 1(i) Item that will not be reclassified to Statenent of Profit & lass

-Remasurennnt (aim/ (Ix>sscs) on lkfuled Benefit nan
KiD Income tax relating to items Out win in be recbssified to
[Staterrnnt of Profit & lass

B kD hens that will be reda=ined to Statement of Profit & lass
Gains/ (Ix)sscs) on Equity Instruments through Other

1 (ii) Income tax relating to items that will be rechss16ed to Statement
[of Profit & loss

C preh Inca

ITou Other Comprebendve home for the perIod (net of tax)

IToul Comprebendve hmme for the perIod (7+8)

Plunt for the year attributable to
Equity holders of the parent

INonIontloning Interest

Other comprehensIve Income for the year, net of tax

Equity holders of the parent

NonControlling Interest

I Total colnprehenslve Income for the yur, net of tax

Equity holders of the parent

Non{onanning Interest

I PaId UP EquIty Share Capital Face Value per share RslO/.)

I Earnings Per equIty Mare of Rao/. each

Basic and DIluted (not annualised in R£)

Place : 1 IIn)alakuda
Date: 27<>5.2026

7.43L32

(7426) !
7.357.06

2.81454
34.47

1.687.43

44050
182058

6.797.53
55953

HL9 1) 1
168L42

(9.40)1

(L20)

(7.05)

42607

(34.96)

(73 1)

027

418.76

(34.69)

ICL

5.43z51 1 2435720
455 1 17D6

5.437D6 1 24,37426

6£3756
59.70

649726

1887.48

( 113.66) 1

1265.16

37937
1.90320

532156
11550

2.76L29

(43.16)
1518.09

43 L52

1.79608
6,46382

233.43

1550 661n9 510.17

12248

(a 11)'

(24.23)
54.14

4837

(8420) 1

05.B)!

151.34

( 7 &4)

18 1+48

(30.16)

&34
0.10

210.73

(3LH)

3.90

(028)

214.64

(3L72)

189.82

(30.06)

581&59

For and on behalf of the Board of DIrectors of

10.124.19

17532
5.79Z33

1617.41

690192
23,71317

661n9

400.67

Call) I
(12359) !
23Z96

(58.54)

(4Z55)

54929

CHUn I

(4283)
028

50647

(120.89)

754649

Chatrman md ManagIng DSrector
DIN:00766739

( ? in bcs)

19.OOZ4 1
166,++

19.16&85

7.174.91

(165.51)

4530.41
1507.45

5.61 L+1
18.65&68

SIOe17

365.01
1£47

( 114.76)

265.72

(Z06)

36243

(117.98)

250
0.38

364.94

(117.60)

581&59



ICL FINCORP LIMITED

CIN: U65191TN1991PLC021815

Reg. Office : Plot N& C308, Door Na 66/41), 4th Avenue
Ashok Nagar, Chennai, Tamil Nadu, IndIa, 600083

Corp Office : ICL FINCORP LIMITED, Main Road, Irin)alakuda, Tlrrissur, Kerala - 68012 1
Phone: (H8tb2828071

EMAlk info@idfincoQ.com
Website : www.Idfincorp.com

CONSOLIDATED £rATEMENT OF ASsrrs AND LIABILITIES

Part icu in rs

IASsrrs

(1) IFlnancial Assets

(a) jcash and Cash Equivalents
(b) IBank Balance other than above

(c) ILoans
(d) llnvestments

(e) lother Financial Assets

tai INon.FInancial Assets

(a) jcurrent tax assets

(b) IDer„„d T„ A„,t, (N,t)

(a IProperty, Plant and Equipment
(dJ I Capital work in progress

(e) IRight-of-use Asset

(0 lc„„lwill
(g) IOttIe, I.b„gibl, A„,t,

(hJ lother NohFinancial Assets

TOTAL ASSETS

ILIABILrrIES AND EQUITY
LIABILITIES

IFinanctal Liabilities

IPayables

! (1)Trade Payables

F (i) Total outstanding dues of micro enterprises and smal]
enterprises

(ii) Total outstanding dues of creditors other than micro
jenterprises and small enterprises
I Debt Securities

I Borrowings (Other than Debt Securities)
ISubordinated Liabilities

llnase Liability

I Other Financial Liabnities

(1)
(a)

b)

C)

d)
(e)

(f)

(2) INon-Finandal Uabniues

(a) lproasions

(b) lother N,.-Fh,„d,I Li,buia„

(31 IEquity

Ca) IEquity Share Capital

(b) joner Equity

(a INo„-„„u,tli„g I.t„„t

TOTAL LIABILITIES AND EQUITY

b (g) f c] i

I Place : Irinjalakuda
, Date: 27-05.2026

1,374.85

4,096.23

97,269.67
674.46

8.284.32

334.34

750.39

5,068.59

1,268.19
447.86

84.28

1,816.8 1

t

4.69

181.16

66,346.00

14.953.26

14,676.87

1.387.69

6,060.67

958.49

235.55

7,546.49

8,780.39
338.75

# 1,470.0 1

For and on tnhalf of the Board of Directors of

Chairman and Managing Director
DIN:00766739

( ? in lacs)
p 5

3,794.43

1,191.51

65,733.05
1.868.89

4.252.32

244.67

610.81

4,688.30

1.241.76
447.86

84.23

1,133.67

85,291.51

35.48

410.24

46,121.93

8,763.30

9,737.00

1.323.44

5,908.27

807.23

182.80

5.818.59

5,723.58
459.64

85.291.51



ICL FINCORP LIMITED

CIN: U65191TN1991PLC021815

Reg. Office : Plot No. C308, Door No, 66/40, 4th Avenue

Ashok Nagar, Chennai, Tamil Nadu, India, 600083
Corp Office : ICL FINCORP LIMITED, Main Road, Irinja]akuda, Thrissur, Kerala ' 680121

Phone: 0480-2828071

EMAIL: info@iclnncow.com

Website : www.iclfincorp£om

CONSOLIDATED £rATEMENT OF CASH FLOW

( ? in Lacs)

-]I--–
•=L=

Particulars 3

/t AudifFa

!gCash Flow fror=Operati =Tdvities
Profit Before Tax

Adjustments for

Depreciation and amortization expense
Impairment on financial instruments

Provision for Gratuity
Provision for loss on account of fraud

Provision for TDS Default

Net (Gain)/Loss on current investment due to market fluctuation
Finance cost

Interest on Fixed deposit
Dividend on Investments

Lease payments

Profit/(Loss) on sale of Property,Plant and Equipment
Net (Gain)/Loss on sale of investments

Operating profit before working capital changes

Changes in Working Capital

Decrease / (increase) in non.financial asset

Decrease / (increase) in loans

Decrease / (increase) in investments

Decrease / (increase) in current tax assets

Decrease / (increase) in other financial asset

Increase / (decrease) in trade payables

Increase / (decrease) in other financial liablities

Increase / (decrease) in Lease Liability (Net)
Increase / (decrease) in other non-financial liablities

Cash Generated / (used) in operations

Net income Taxes Paid

ma-sm;iTerated from Operating Activities
B. Cash Flow from Investing Activities

Net Gain/(Loss) on sale of investments

Net (Gain)/Loss on current investment due to market fluctuation

Purchase of property,plant and equipments including CWIP

Dividend on Investments

Interest on Fixed deposit

Purchase of intangible assets

Sale of property,plant and equipments

Bank balance not considerd as cash and cash equivalents

FJ@IBGEJsed in) / Gene atMIMlnvesti®©jTi®
C. Cash Flow from Financing Activities
Proceed from Debt Security (Net)

Proceed from Borrowings (Net)

Proceed from Subordinate Liabilities (Net)
Finance cost

Proceeds from issue of equity share capital

Payment of Preference dividend

Lease payments

Right to Use Asset (Net)maMa
Net Increase / (Decrease) in Cash and Cash Equivalents

Cash & Cash Equivalents at the beginning of the period
a

For and on behalf of the Board of Directors o

b%lCil }

Place : Irinjalakuda

Date: 27.05-2026

661.09 1 510.17

1,617.41
175.32

95.25

( 18.28) 1 3.66
1.79

25,64 1 (99.21)
223.79 1 199.45

(242.04) 1 (40.77)

(7.96) 1 (8.57)

705.62 1 679.98

6.78 1 (8.84)

3

(683.14)

(31,711.94)

1,194.43

(402.56)

(4,032.01)

(259.88)

152.40

64.25

52.75

II

U81.30)

(6.78) 1 8.84

(25.64) 1 99.21

(1,386.48) 1 p74.27)
7.96 1 8.57

242.04 1 40.77

( 19.56) 1 (62.78)

(2,904.71)tim
20,224.07
6,189.96

4,939.87
(223.79)

4,3 19.76

(71.22)

(705.62)

(618.14)

34,054.89

(2.419.58)
3,794.43

1,374.85

Chairman and Managing Director
DIN:00766739

1,507.45

(165.51)
57.06

381.66

( 17,740.80)

( 1,200.24)

(86.82)

(243.33)

28.36

683.68

(397.69)

24.48

(15,915.83)

if HUH:XII

(690.16)

MBa
8,392.32

4,131.75

6,070.32

( 199.45)

2,098.07

(42.30)

(679.98)

( 101.18)

19,669.55

2,283.90

1,510.54
3,794.43

K G Anilkumar



ICL FINCORP LIMITED
ON: U6S191TN1991PLC02 1815

ReB Office : Plot No. C308, Door No. 66/4D, 4th Avenue, Ashok Nagar

Ashok Nagar, Chennai, Tamil Nadu, India, 600083
Corp Office : ICL FINCORP LIMITED, Main Road, Irinjalakuda, Thrissur, Kerala - 68012 1

Phone: (WO-2828071

EMAIL: info@iclfincorp.com
Website :www.idfincorp.com

1)

Notes
These Audited Consolidated Financial results of iCL Fincorp limited (-Company") for the quarter and financial year ended 31st March, 2026 have been
prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (Ind-AS) as prescribed under section 133 al
Companies Act 2013 (the -Act-) read with Companies (Indian Accounting Standards) Rules 2015 as amended from time to time, thereafter, and other
accounting principles generally accepted in India and in compliance with the Regulation 52 of SEBI (Listing Obligations and Disclosure Requiremenb)
Regulations, 2015, as ammended,

2)

3)

4)

The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on
Wednesday, 2761 May, 2026. The statutory auditors have conducted the audit of these financial results and given an unmodified opinion thereon in their
audit report

The business of the Company falls within a single primary segment vb, financin& and hence. the disclosure requirement of Ind AS 108 - 'Operating
Segment5' is not applicable.

The Code of Social Security, 2020 (the"code-) was enacted, and came into force on November 21, 2025, and the company is assessing its potential impact on
financial statements and compliance requirement£

5) Disclosure as per the notification no. RBI/DOR/2025-26/352 DOFLYfFLREC271/21.04.048 /2025-26 dated 28th November, 2025 under Reserve Bank ol

india (Non'Banking Financial ComFnies - Transfer and Distribution of Credit RIsk) Directions. 2025 relating to the total amount of loans not in default/
stressed loans transferred and acquired to/ from other entities

a) The companY has not transferred through assignment in respect of loans not in default during the quarter ended 31st March, 2026.

b) The company has not transferred / acquired any stressed loans during the quarter ended 31st Marchp 2026.

6) The CompanY has maintained requisite full asset cover by way of hypothocation of all fixed anets (excluding immovable properties)p current assebp
including book debts, receivables, loans and advances and cash & bank balances (excluding ruerves created in accordance with law and exclusive charge
created in favour of secured charge holders in terms of their respective loan agreements/documents) of the Company on its Secured listed Redeemable Non

Converible Debentures as at 31st December, 2025.

7)

8)

9)

FiWres pertaining to the previous period have been rearranged / regrouped, wherever considered necessary, to make them comparable with those of the
current period

Information as required by ReWlation 52(4) of SEBI Listing Obhgations& Disclosure Requirements (LI)DR) reBdation 2015 as amended, is athched
in Annexure I

The nw res for the quarter ended March 31, 2026 are the balancing figures between the audited figures for the financial year ended March 31, 2026 and
unaudited figures for the nine months ended December 31, 2025.

R

ICL

For and on behalf of the Board of Directors o

Place : Irinjalakuda
Date: 27.05-2026

Clrairman and Managing Director
DIN:00766739



aNEEXURLI
Disclosure in compIIance with Regulation 52(4) of Securities and Exchange Bond of India Wng Obligations and DisdosuPe

Requirements) Regulations, 2015 is provIded below-

SI NO. 1Particulars Note No.

2

YI I
31.03.2026

year Ended

31.03.2025
5.60A

B

C

D

E

F

G

H

1

e

liIEFt-Service Coverage Ratio
IBFlterest Service Coverage Ratio
t

1 (86,000 preference shares of face value Rs. loo each)

®pital Redemption Reserve
c ’serve
e

Outstanding Debt(Rs. in I,acks)

r
l

Basic (ni)

Diluted (Rs)
l[Furrent Ratio

Long term Debt to Working Capital
Bad Debts to Account Receivable Ratio

I

EMI 1)L.bts to Total Assets

e

blmaaiiiT
Operating Margin(%)
Net Profit Margjn
FeZ3mmimam

a

Net Stage 3 1.oan Assets to Gross 1.r)all Assets

a

I)rovisioll (:overage l{iltio

86.00 284.00

NIL
NIL

15.137.73

95,976.13
428.13

NIL

NIL

10.449.43
64,622.23

244.45

3

0.44

NA

NA

NA

0.76

NA

NA

0
P

S

4

NA

1.28%

0.49%
8
9

NA

5

6
7

1.76%

0.56% 1.07%
0.92%

16.51%
14.12%

1 The figures/ ratios which are not applicable to the Company, beingan NBFC, are marked as -NA-.

2 Debt Equity Ratio = (Debt Securities+Borrowings(Other than debt securiHes)+Subordinated Liabilities)/(Equity
Share Capital+Other Equity).

Notes

3 Net Worth is calculated as defined in Sec2(57) of the Companies Act, 2013.

4 Total Debts To Total Assets = (Debt SecuriUes+Borrowings(Other than debt securities)+subordinated Liabilities)/Total Assets.

5 Net Profit Margin (%) ; Net Profit After Tax/Total Income

6 Stage 3 Loan Assets to Gross Loan Assets = SUge 3 Loan Assets/Gross Loan Assets (Based on Principal amount of Loan Assets).

7 Net Stage 3 Loan Assets to Cross Loan Assets = (Stage 3 Loan Assets-Expected Credit Loss provision for Stage 3
Loan Assets)/Gross Ix)an Assets (Based on Principal Amount of Loan Assets).

8 Capital Adequacy Ratio has been computed as per RBI Guideline£

9 Provision Coverage Ratio = Expected Credit Loss provision for Stage 3 Ix)an Assets/Stage 3 Loan Assets.

K a Anilkumar

Chairman and Managing Director
DIN:00766739



ICL Fincorp Ltd
ReC SEC/ICL/BSE>/2026/234 May 27, 2026

Company Code: 13221

Listing Department
BSE Limited
P. J. Towers, DalaI Street,
Mumbai 400 OOI

Dear Sir/ Madam,

Sub: Disclosures required under Regulation 52(7) and Regulation 52(7A) of
Securities and Bxchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter ended March 31, 2026.

As required under Regulation 52(7) and Regulation 52(7A) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 20 15, we hereby state the following:

A. Statement of utilization of issue proceeds:

Fun
ds
utili
zed

Any
devia
tion

Mode
of
Fund
Raisin Arno

unt
Rais
ed
(Rs.i
n
Cror
es)

g
(Publi
C

Type
of
instru
ment

Date
of
raising
funds

:il:r= sole r 1 1 S I ][)IiI

(Rs.i
n
Cror
es)

issues
/

Privat
e

place
ment)

(Yes/
No)

36 T82 3 41

Secure
d,
Redee
mat>le,
Non-
Conver
tible

7.07
6.97 ! No

ICL
Fincorp
Limited

27/01
/ 2025

INEO 1 CY
078WI *

Public
Issue

CIN : U65191TN1991PLC021815
Reg. Office: Plot No:C308, Door No: 66/40, 4th Avenue, Ashok Nagar, Chennai, Tamil Nadu, India - 600083

Email: info@iclfincorp.com, Web: www.iclfincorp.com, Ph: OZH - 42082381, Cm - 29580014
Corp. Office : Main Road, Irinjalakuda. Thrissur, Kerala - 680121, Ph: 0480-2828071, 2831305

If 8
is
Yes,
the
n
spec
i&
the
pur
pose
of
for
whi
ch
the
fund

Rem
arks,
if
any

S

weI
e
utili
sed

9 10
Balan
ce
arnotl
nt
remal
n
unutr
lised

NA



INEO I CY
A7245ICL

Fincorp
Limited

Public
Issue

INEO 1 CY
A7252ICL

Fincorp
Limited

Public
Issue

INEO ICY
A7260ICL

Fincorp
Limited

Public
Issue

INEO 1 CY
A7278ICL

Fincorp
Limited

Public
Issue

INEO 1 CY
A7286ICL

Fincorp
Limited

Public
Issue

[NEO ICY
A7302ICL

Fincorp
Limited

Public
Issue

Debent
tIres

Secure
d,
Reciee

arable,
Non-
Conver
tible
Debent
ure S
Secure
d,
Redee

mable,
Non-
Conver
tible
Debent
UTes
Secure
d,
Redee
mable,
Non-
Conver
tible
Detxnt
tIres
Secure
d,
Redee
arable,
Non-
Conver
tible
Detnnt
tIres
Secure
d,
Redee
mable,
Non-
Conver
tible
Detxnt
ure S
Secure
d,
Redee
mable,
Non-
Conver
tible
Debent

16.6 L 16.6
658 F 658

No23/02
/2026

NA

::': :i':
No23/02

/2026
NA

::” i:”
No23/02

/2026
NA

13.6 1 13.6
409 1 409

No23/02
/2026 NA

17.5 1 17.5
555 555

No23 /02
/2026

NA

g;;: B8=
No23/02

/2026
NA

ure S



INEOICY
A7294ICL

Fincorp
Limited

Public
Issue

INEO ICY
A73 IOICL

Fincorp
Limited

Public
Issue

INEO ICY
A7328ICL

Fincorp
Limited

Public
Issue

INEO 1 CY
A7237ICL

Fincorp
Limited

Public
Issue

* ISIN on which amount remaining unutitized as on the beginning of the quarter ended
March 31, 2026.

B, Statement of deviation/ variation in use of Issue proceeds:

1. There is no deviation in the use of issue proceeds of Non-Convertible Debentures
as compared to the objects of the issue.

2. There is no deviation in the amount of funds actually utilized as against what
was originally disclosed.

Thanking You
For ICL Fincorp Limited

tsP/
K G Anilkumar
Chairman & Managing Director
DIN: 00766739
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Join ICL, Grow with us

ICL Fincorp Ltd
ReC SEC/ICL/BSEI/2026/235 May 27, 2026

Company Code: 13221
Listing Department
BSE Limited
P. J. Towers, DalaI Street,
Mumbai 400 OOI

Dear Sir/ Madam,

Sub: Disclosure required under Regulation 52(7A) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 for the quarter ended March
31, 2026.

As required under Regulation 52(7A) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby state the following:

Particulars
Name of listed
enti
Mode of fund

Remarks
[CL Fincorp Limited

’ublic Issue
ralsin

le of instrument

funds
Amount raised

e

l
15,87,10,000

Report filed for
!uarter ended

larch 31, 2026

Is there a

deviation/ variation
in use of funds
raised?

Fo

Whether any
approval is required
to vary the objects
of the issue stated
in the prospectus/
offer document?

lot Applicable

If yes, details of the
approval so
required?

lot Applicable

Date of al )roval Fot Al >licable
Explanation for the
deviation/ variation

lot Applicable

Comments of the no )licable

(I$$ 1 cD i

CIN : U65191TN1991PLC021815
Reg. Office: Plot No:C308, Door No: 66/40, 4th Avenue, Ashok Nagar, Chennai, Tamil Nadu, India - 600083

Email: info@iclfincorp.com, Web: www.iclfincorp.com, Ph: OZH - 42082381, OZH - 29580014
Corp. Office : Main Road, Irinjalakuda, Thrissur, Kerala - 680121, Ph: 0480-2828071, 2831305



audit committee
after review
o ot Applicable
auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation,
in the
following table:

r ie a
object I object, iq allocation I allocation, i

any I I any

Funds
utilised

Amount ol

deviation/
variation fo
the quarte'
according to
applicable
Object (in Rs.
crore andin %]

Remarks, if any

Not Applicable

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised,
b. Deviation in the amount of funds actually utilized as against what was originally

disclosed.

Thanking You,

For ICL Fincorp Limited
rtSICL

U/
K+ G. Anilkumar
Chairman & Managing Director
DIN: 00766739



INDIA 

Our Ref. 

To, 

The Board of Directors of 
ICL Fincorp Limited 

Certificate of the Asset Coverage as at 31st March 2026. 

ISIN 

1. The accompanying 'Statement of Asset Coverage as at 31st March 2026 contains the 
details required pursuant to compliance with terms and conditions by ICL Fincorp 
Limited (the Company) contained in the Debenture Trust Deeds (hereinafter referred to 
as "Deed") entered into between the Company and Debenture Trustees (hereinafter 
referred to as "Trustee"). 

INEO1CYA7245 

The following secured Non-Convertible Debentures issued during the Quarter period from 
01.01.2026 to 31-03-2026 have been considered for this Certificate: 

INEO1CYA7252 

INEO1CYA7260 

INEO1CYA7278 

INEO1CYA7286 

INEO1CYA7302 

Facility 

Non-convertible 
Debtentures 

Non-convertible 
Debtentures 

Non-convertible 
Debtentures 

Non-convertible 
Debtentures 

Non-convertible 
Debtentures 

Non-convertible 
Debtentures 

Type 
Charge 

Pari-passu 

Pari-passu 

MOHANDAS & ASSOCIATES 

Pari-passu 

Pari-passu 

of Amount 

Pari-passu 

Pari-passu 

Allotted 

Tin 
Lakhs) 

1666.58 

641.93 

1503.40 

1364.09 

CHARTERED ACcOUNTANTS 

1755.55 

Illrd Floor, "Sree Residency" 
Press Club Road, Thrissur - 1. 
0:0487 - 2333124, 2321290 

Email : ma.auditors@gmail.com 

631.29 

Outstanding as 
on 31st March, 
2026 Kin 
Lakhs) 

1666.58 

641.93 

1503.40 

1364.09 

1755.55 

631.29 

Cover 
Requiredin 

Branch Ofice: IlIrd Floor, “Kolliyil Arcade", Kavilkadavu,Kodungallur- 680 664. Phone: (Of).0480-4050003. Mob:9847574425. 

100% 

100% 

100% 

100% 

100% 

Assets 
required 

100% 

Lakhs) 

1666.58 

641.93 

1503.40 

1364.09 

1755.55 

631.29 

REO ACCO 



Continuation sheet 

INE01CYA7294 

INEO1CYA7328 

Non-convertible Pari-passu 

INEO1CYAZ310 Non-convertible 

INEO1CYA7237 

Debtentures 

Debtentures Pari-passu 

Non-convertible 
Debtentures 

Non-convertible 
Debtentures 

Management Responsibility 

Pari-passu 

Pari-passu 

Auditor's Responsibility 

MOHANDAS & ASSOCIATES 

496.81 

59.04 

146.25 

1322.16 

CHARTERED ACCOUNTANTS 

496.81 

59.04 

146.25 

1322.16 

100% 

100% 

4. It is our responsibility to provide a reasonable assurance whether: 

100% 

2. The preparation of the Statement is the responsibility of the Management of the 
Company including the preparation and maintenance of all accounting and other relevant 
supporting records and documents. This responsibility inludes the design, 
implementation and maintenance of internal control relevant to the preparation and 
presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. This includes collecting, 
collating and validating data and accurate computation of security cover. 

100% 

3. The Management is also responsible for ensuring that the Company complies with the 
requirements of the clauses of Deed document and provides all relevant information to 
Trustee. 

a) The amounts given in Annexure 1 have been extracted from the audited books of 
accounts for the period ended 31st March 2026 and other related records of the 
Company and the computation of the Asset coverage ratio is arithmetically correct. 

496.81 

b) The financial covenants of the issue of the debt securities mentioned in Annexure 1 of 
this certificate have been complied with as mentioned in the Debenture Trust deed. 

1322.16 

c) The assets of the entity provide 100% security coverage as per the terms of offer 
document/information memorandum and/or debenture trust deed. 

THRISSUA-1 

5. We conducted our examination of the Statement in accordance with the Guidance Note 
on Reports or Certificates for Special Purposes issued by the Institute of Chartered 

59.04 

146.25 



Continuation sheet 

Accountants of India. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of 
India. 

6. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements. 

Opinion 

MOHANDAS & ASSOCIATES 
CHARTERED ACCoUNTANTs 

7. Based on our examination of the Deed and the relevant documents and information 
provided to us, we certify that: 

a) The amounts given in the Annexure 1 have been extracted from the audited 
books of accounts for the period ended 31s March 2026 and other related 
records of the Company and the computation of the Asset coverage ratio ís 
arithmetically correct. 

b) The financial covenants of the debt securities mentioned in Annexure 1 of this 
certificate have been complied with as mentioned in the respective Debenture 
Trust deeds as per the review and verification of relevant records and 
documents and the declaration and certification given by the Management of the 
Company. 

c) The assets of the entity provide 100% security coverage as per the terms of offer 
document/ information memorandum and/or debenture trust deed. 

Restriction on Use 

8. This certificate addressed to and provided to the Board of Directors of the Company is 
solely for the purpose of submission to the BSE Limited and/or any other 
regulatory/statutory/governmental or any other authority to enable comply with 
requirements of the deed and should not be used for any other purpose. Accordingly, we 
do not accept or assume any liability or any duty of care for any other purpose or to any 
other person to whom this certificate is shown or in to whose hands it may come 
without our prior consent in writing. 

Place: Thrissur 
Date :27-05-2026 

For Mohandas & Associates 
Chartered Accountants 

ICAI Firm Reg No: 002116S 

E,THRISsUR-1 Mohandas Aluhery 
[Partner EO ACCO 

Membership No.036TZ6 
UDIN: 26036126LLOQNW3128 



Particulars 

ASSETS 
Property, Plant and Equipment 
Capital Work-in-Progress 
Rught of Use Assets 

Goodwill 

Column A 

Intangıble Assets 
Intangıble Assets under Development 
Investmen 

|Loans 

Inventories 
Trade Receivables 

Cash and Cash Equivalents 

Others 

Total 

Column B 

relate 

Description of 
asset for which 
ehis certificatehich this 

Chis represents 

the 
peceivables 

Bank Balances other than Cash and Cash Bank 
Equivalents 

Loans 

TThis represents 
Balance with 
Banks including 
Current Account 

1Denosits 
represe esents 

FDs 
maturing after 3 
Imonths 
This represents 

the Other 

Column Ci Column D"Column çli 

Receivables, 
DTA, Other Non 
Financial Assets 
and Other 
Jginancial Assets. 

Exclusive Exclusive Part-Passu 
Charge Charge Charge 

whic 
Debt for 

ertificate 

issued 

Book 
Value 

Other 
ared 

Debt 

488,06 

Debt for 
which this 
certl rtiicate 

Book Value Yes / No 

488.06 

issued 

YES 

Column çlv 

Pari-Passu Charge 

Assets shared by 
pari passu debt 
holder (includes 
debt for which this 
certlficate i5 

Book Value 

2.172.01 

&other deot parl-passu chargelt 

592.06 

81,585.28 

1.304.56 

1.832.50 

Column V 

87,486.42 

Part-Passu 
Charge 

other assets on 
which there is 
pari-Passu 
charge 

(excluding 
red 

n column F) 

Book Value 

1,628,64 

21,497.49 

4,159.26 

Column vi Column vi! 

Assets not 
offered as 
Security 

1202.87 

75.39 

2,267.65 

0.23 

1,443.86 

27,285.39 4.990.00 

Elimination 
(amount in 
negative) 

debt amount 
considered 
more than 
once (due to 
exclusive 
plus parl 
passu 
charge) 

Column J 

(Total C to 
H) 

4,288,71 

1,202.87 

75.39 

2,859.72 

1.03,082,77 

1,304.56 

4,.159.49 

3,280.16 

1,20,253.67 

ColumnK 

Market 
Value for 
Assets 

charged on 
Exclusive 

basis 

Column L Column M 

Carrying /book value 
for exclusive charge 
assets where market 

value is not 
ascertalnable or 

applicable (For Eg. 
Bank Balance, DSRA 
market value ls not 

applicable) 

Related to only those ltems covered by thís certificate 

Column N 

charge 
Assets vill 

Carrying 
value/book value 
for pari passu 
charge asset" Market 

Value or 
Pari passuwhere market value Total Value 

is not ascertainable(=K+L+M+N) 
or applicable (For 
Eg. Bank Balance, 
DSRA market value 
Is not applicable) 

Relatíng to Column F 

S&ASSO 

ERED 

THRISSUR-1 

ACCOUM 

Rin Lakhs) 

1,03.082.77 

Column o 

L.03.082.77 

1.03,082.77 | L03,082.77 



Particulars 

LIABILITIES Debt securities to which this certificate 

lsSued Secured Non-Convertible Debt 
Securities 
Other debt sharing pari-passu charge 

with above debt 
Other Dcbt 
Subordinated debt 

Borrowings. 

Column 

Bank ncial (nstitution 
Securities 

Others (lnterest accrued) 
Trade payables 
Lease Liablities 
Provistons 
Others 
Equity & Ocher Equity 
Total 
Cover on Book Value 
Cover on Market Val Valuelx 

Column B 

Description of 
asset for which 

Column C Column D"Column glli 

relate 

Exclusive Exclusive 
Charge Charge 

|this certiicate Debt for 
which this 
certificate 

being 
issued 

Book 
Value 

not to be 
Rlled 

Excusive 
Security 
Cover 
IRatio. 

Other 
Secured 
Debt 

498.10 

Pari-Passu 
Charge 

Book Value Yes/ No 

498.10 

Assets shared by 
Debt for pari passu debt 
whlch this holder (Includes 
certlficate debt 

belng Cert 
Issued 

YES 

Column çiv 

Parl-Passu 
0.98security 

Cover Ratio 

Parl-Passu Charge 

his 

ls lssued 

other debt with 
pari-passu charge) 

Book Value 

Compllance of all the covenants/terms of the lssue inrespect of debt securities of the listed entity 

58,846.65 

2,372.33 

61,218,98 

1.43 

Column cV 

Parl-Passu 
Charge 

Other assets 
which there is 
parl-Passu 
(excluding 

items covered 
In column F) 

Book Value 

6,387.50 

9.009.02 
S,406.30 

2,752.61 

Column vi Column vi 

1,16 

Assets not 
offered as 
Security 

14,676.87 
39.84 

S41.32 
153.99 

34341 
17,116.27 

23.555.43| 34,981.17 

Ellmination 
(amount in 
negative) 

debt anount 
consldered 
more than 
once (due to 
exclusive 
plus pari 
passu 
charge) 

We have examined the compliances made by the listed entity in respect of the all the covenants/terms of the issue of the debt securities (NCD's) and certify that the 
ompany has complied witlh all the covenants/terms of the issue by the listed entity. 

ColumnJ 

(Total C to 
H) 

58,846.65 

6,387.50 

14,676.87 
39,84 

9,507.12 
5,406.30 

5.666.25 
153.99 

797.50 
343.41 

17,116.27 
1,20,253.67 

Column K 

Market 
Value for 
Assets 

charged on 
Exclusive 

basis 

Column l Column M 

Carrying /book value 
for exclusive charge 
assets where market 

value is not 
ascertalnable or 

applicable (For Eg. 
Bank Balance, DSRA 
market value is not 

appllcable) 

Related to only those items covered by thís certificate 

charge 
Assets vi 

Column N 

Carrying 
value/book value 

for pari passu 
Market charge asser Value for ee. where market value Total Value 

Pari passuis not ascertainable(=K+L•M+N) 
or applicable (For 
Eg Bank Balance, 
DSRA market value 
Is not applicable) 

Relating to Column F 

ANDA SASSo 
THRISSUR 

Rin Lakhs) 
Column0 

O ACCOUy 



JoIn ICL, Grow with us

ICL FincorD Ltd
Ref: SRC/ICL/BSB/2026/233 - May 27, 2026

Company Code: 13221

Listing Department
BSB Limited
P. J. Towers, DalaI Street,
Mumbai 400 OO 1

Dear Sir/ Madam,

Sub: Declaration with respect to Audit Report with unmodified opinion
to the Audited Standalone and Consolidated Financial Results for the
financial year ended March 31, 2026.

We declare that the Audited Standalone and Consolidated Financial Results
for the financial year ended March 31, 2026, have been approved by the
Board of Directors of the Company at their meeting held today, i.e., May
27, 2026. The Statutory Auditors of the Company, M/s Mohandas &
Associates, Chartered Accountants, (Firm Reg. No.002 116S) have not
expressed any modified opinion(s) in their Audit Report on the Audited
Standalone and Consolidated Financial Results. The above declaration is
made pursuant to Regulation 52(3) (a) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to
time

Thanking You,

For ICL Fincorp Limited
aRP

beet cbi

Chairman & Managing Director
DIN: 00766739

CIN : U65191TN1991PLC021815

Reg. Office: Plot No:C308, Door No: 66/40, 4th Avenue, Ashok Nagar, Chennai, Tamil Nadu, India - 600083
Email: info@iclfincorp.com, Web: www.iclfincorp.com, Ph: OZH - 42082381, CM - 29580014

Corp. Office : Main Road, Irinjalakuda, Thrissur, Kerala - 680121, Ph: 0480-2828071, 2831305
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Email: info@iclfincorp.com, Web: www.iclfincorp.com, Ph: 0480-2828071, 2831305. 
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Ref: SEC/ICL/BSE/2026/221 April 25, 2026 
Company Code: 13221 

                                                                                                                                      
Listing Department 
BSE Limited 

P. J. Towers, Dalal Street, 
Mumbai 400 001. 
 

Dear Sir/Madam, 
 

Sub: Disclosure regarding Large Corporates in terms of SEBI operational circular 
no. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 read with SEBI 
circular no. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 

19, 2023 (“Circulars”). 
 

With reference to the captioned subject, it is hereby informed that, as on March 31, 
2026, our Company “ICL Fincorp Limited” is not falling under the category of “Large 
Corporate (LC)” as per the framework provided in the Circulars. 

 
Hence, the initial disclosure and annual disclosure as per the aforesaid circulars is not 
applicable to the Company. 

 
Kindly take on record the above information. 

 
Thanking You, 
  

For ICL Fincorp Limited 
 

 
 
 

Visakh T. V. 
Company Secretary & Compliance Officer 
 

 
             

 

THAZHAT
HU VEEDU 
VISAKH

Digitally signed by THAZHATHU VEEDU 
VISAKH 
DN: c=IN, o=Personal, 
pseudonym=z2gmk4wbted1c6rnha8pyxfi0l3
s7qj9, 
2.5.4.20=d80b9fe5b915a53f43714ff98cab637
9b74926fae3e26b7699fe144e4efeb033, 
postalCode=682301, st=Kerala, 
serialNumber=8dcc5ccf3d895bd56a2189a3e
625a370133e1ffdfa4122e3b126aac21f13b19
7, cn=THAZHATHU VEEDU VISAKH 
Date: 2026.04.25 09:42:01 +05'30'
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