
 
 

Midland Microfin Limited 
Regd. & Corporate Office: The Axis, Plot no. 1, RB Badri Dass Colony, BMC Chowk, G.T. Road Jalandhar – 144001 INDIA.                 

Tel.: 0181 – 5085555, 5086666 Fax: 5087777, email id: info@midlandmicrofin.com, Website: www.midlandmicrofin.com 

CIN – U65921PB1988PLC008430 

Date: January 29, 2026 

 

To, 

The Listing Compliance Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai – 400 001 

Maharashtra 

 

Subject: Outcome of Board Meeting held on January 29, 2026 

 

Dear Sir/Madam, 

 

In continuation of our prior intimation dated January 24, 2026, regarding the convening of the Board Meeting and pursuant 

to Regulation 51 read with Part A of Schedule III and Regulation 52 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we hereby inform that the Board of 

Directors of Midland Microfin Limited at its meeting held today, i.e., January 29, 2026, has inter alia considered and 

approved the following: 

 

1. Approval of the Unaudited Financial Results of the Company for the quarter and nine months ended December 31 , 2025, 

along with the Limited Review Report issued by the Statutory Auditors. 

 

2. Appointment of Additional Director (Non-Executive, Non-Independent) Mr. Shant Kumar Gupta (DIN: 01571485). 

 

 

Further, pursuant to the relevant provisions of the Listing Regulations, we are submitting herewith the following 

documents for your records: 

 

a) Unaudited Financial Results for the quarter and nine months ended December 31, 2025, along with the Limited 

Review Report issued by the Statutory Auditors with an unmodified opinion. 

b) Disclosures/line items as required under Regulation 52(4) of the Listing Regulations. 

c) Statement on utilization of proceeds of Non-Convertible Debentures along with the statement of deviation or 

variation pursuant to Regulations 52(7) and 52(7A); 

d) Disclosure of Security Cover pursuant to Regulation 54 of the Listing Regulations. 

 

The Board Meeting commenced at 03:00 P.M. and concluded at 05:37 P.M. 

 

The above information is also available on the Company’s website at www.midlandmicrofin.com  

 

An extract of the Unaudited Financial Results will be published in the newspapers, in compliance with Regulation 52(8) of 

the Listing Regulations. 

 

You are requested to kindly take the above information on record in compliance with the applicable provisions of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

Thanking you, 

 

Yours faithfully, 

For Midland Microfin Limited 

 

 

 

 

Amardeep Singh Samra 

Managing Director 

DIN: 00649442 

 

mailto:info@midlandmicrofin.com
http://www.midlandmicrofin.com/
http://www.midlandmicrofin.com/
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Copy to: 

 

1. India International Exchange (IFSC) Limited 

1st Floor, Unit No. 101, The Signature, Building No. 13B, Road 1C, Zone 1, GIFT SEZ, GIFT City, Gandhinagar, 

Gujarat – 382355 

 

2. Catalyst Trusteeship Limited 

Unit No- 901, 9th Floor, Tower – B, Peninsula Business Park, Senapati Bapat Marg, Lower Parel (W), Mumbai - 

400013. 

 

3. Beacon Trusteeship Limited 

5W, 5th Floor, Metropolitan Building, E Block, Bandra Kurla Complex (BKC), Bandra (East), Mumbai 400 051 

 

 

 

mailto:info@midlandmicrofin.com
http://www.midlandmicrofin.com/
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Midland Mlcrofln limited 

(CIN: U6S921PB1988PLC008430) 

Registered Office:- The AXIS, Plot No.1, R.8. Badrl Dass Colony, G.T Road, Jalandhar PB 144001 (INDIA) 
Tel: +91-181-5076000, Fax No: +91- 181-2236070 Website: www.mldlandmlcrofln.com 

Statement of Unaudited Financial Results for the quarter and nine months ended December 31, 2025 

(Rupees in millions unless otherwise stated) 
Quarter ended Nine months ended Year ended 

Particulars 31-12-2025 30-09-2025 31-12-2024 31-12-2025 31-12-2024 31-03-2025 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Revenue from operations 

Interest income 1,487 97 1,476.34 1,468.61 4,384.72 4,466 47 6,037.74 
Fees and comn,lsslon income 92 49 37.56 34.53 174.18 20080 25084 
Net gain on derecognitlon of flnancial instruments under 

76.97 126 48 203.45 44 24 68.52 amortised cost category 
Total ~nue from operatlon.s 1,657.43 1,640.38 1,503.14 4,762.35 4,711.51 6,357.10 

Other income 28.39 27.60 0.62 77.42 8.50 7.43 
Total Income 1 68S.82 1 667.98 1,503.76 4 839.77 4 720.01 6 364.53 

Expenses 
Finance cost 672.02 659.18 702.69 1,984.35 2,067.50 2,721 78 
Net loss on fair value changes (50.00) 199.60 120.00 149.60 138.20 157 40 
Impairment on financial instruments 323.77 156.91 138.61 697.85 645.32 1,178.83 
Employee beneflt expenses 403.02 368.06 307.62 1,131.67 929.82 1,278 63 
Depreaa11on and amortization expense 11.62 12 31 10.29 35.13 32.37 45.55 
Other expenses 216.52 208.66 164.82 622.27 475.73 655.73 

Total expenses 
1576.95 1604.72 1444.03 4 620.87 4 288.94 6,037.92 

Profit before tax 108.87 63.21 59.73 218.90 431.07 326.61 

Tax expense: 
Current tax 10.55 (7.73) (33.31) 54.75 218.13 120.13 
Tax expense for earlier years 2.53 2.53 l.ll l.ll 
Deferred tax 12.57 19.58 45.36 (12.33) (116.35) (61.36) 

Income tax expense 25.65 11.85 12.05 44.95 102.89 59.88 

Net Profit for the period/year (A) 83.22 51.41 47.68 173.95 328.18 266.73 

Other comprehensive income/(loss) 

Items that will not be reclassified subsequently to profit or loss 
Re-measurement gain/(loss) on defined benefit plans 1.60 1.53 1.00 4.61 2.91 5.25 
Income tax effect (0.41) (0.39) (0.26) (1.16) (0.73) (1.32) 

Items that will be reclassified subsequently to profit or loss 
Fair value income/(loss) on derivative financial instruments 83.62 (63.04) (28.01) 43.21 (51.29) (72.39) 
Income tax effect (21.05) 15.87 7.05 (10.88) 12.91 18.22 

Other comprehensive income/(loss) (Bl 63.76 (46.03 120.22) 35.78 136.20) (50.24) 

Total comprehensive income for the period/year (A+B) 146.98 5.38 27.46 209.73 291.98 216.49 

Eamincs per equity share (face value of '10 per equity share 
Computed on the basis of total profit for the period/year 
Basic EPS (,)• 1.59 0.98 0.77 3.32 6.23 5.56 
Diluted EPS (,)• 1.38 0.86 0.70 2.91 5.75 5.10 

•aosic and Dilvted EPS for the Qvorter ended December 31, 2025, September 30, 2025, December 31, 2024 and nine months ended December 31, 2025, December 31, 2024 
ore not onnvolised. 

Place: Jalandhar 
Date: January 29, 2026 

For and on Behalf of the Board of Directors of 

Midland Microfin limited 

Amardeep Singh Samra 
Managing Director 



Midland Microfln Limited 

(CIN: U65921PB1988PLC008430) 

Re1istered Office:- The AXIS, Plot No.1, R.B. Badrl Dass Colony, G.T Road, Jalandhar PB 144001 (INDIA) 

Tel: +91-181-5076000, Fax No: +91-181-2236070 Website: www.midlandmicrofln.com 

Notes to the unaudited financial results: 

1. The unaudited financial results of Midland Mlcrofln Limited (the 'Company') for the quarter and nine months ended December 31, 2025 have been prepared In 
accordance with Regulation 52 of the 5EBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 'Listing Regulations, 2015') and the 

Accounting Standards specified under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended 

and the relevant provisions of the Companies Act, 2013, as applicable. 

2. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on January 29, 2026, 

In accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The above results for the 
quarter and nine months ended December 31, 2025 have been reviewed by the Statutory Auditors of the Company. 

3. The Company operates in a single reportable segment I.e. lending to borrowers, having similar risks and returns for the purpose of Ind AS 108 on 'Operating 
Segments'. The Company operates in a single geographic segment I.e. domestic. 

4, Pursuant to the provisions of Sections 42 and 71 of the Companies Act, 2013 read with the Companies (Share capital and Debentures) Rules, 2014 and the 

Companies (Prospectus and Allotment of Securities) Rules, 2014, and any other relevant provisions of the Companies Act, 2013 (as amended from time to time) 
and in accordance with any other applicable laws, regulations, Depositories Act, 1996, to the extent applicable to unlisted dematerialized securities, pursuant to 
the Memorandum of Association and Articles of Association of the Company, the guidelines Issued by the Reserve Bank of India regarding private placement, 
and any other law in force, during the quarter and nine months under review, the Company had allotted Listed Secured Redeemable Non-Convertible 
Debentures (NCDs) on private placement basis as follows: 

ISIN Allotment Date 
No. of 

Debentures 
Nominal Amount Total Amount 

INE884Q07756 14-05-2025 25,000 10,000 25,00,00,000 

INE884Q07764 27-05-2025 5,000 1,00,000 S0,00,00,000 

INE884Q07772 13-06-2025 50,000 10,000 S0,00,00,000 

INE884Q07780 21-08-2025 50,000 10,000 50,00,00,000 

INE884Q07798 30-09-2025 5,000 1,00,000 S0,00,00,000 

INE884Q07806 20-11-2025 50,000 10,000 50,00,00,000 

INE884Q07814 27-11-2025 5,000 1,00,000 50,00,00,000 

INE884Q08291 12-12-2025 3,500 1,00,000 35,00,00,000 

INE884Q08309 18-12-2025 2,000 1,00,000 20.00,00.000 

INE884Q07822 30-12-2025 5,000 1,00,000 50,00,00,000 

5. In terms of the requirement as per RBI notification no. RBl/2019-20/170 DOR (NBFC).CC.PD.No. 109/22.10.106/2019-20 dated March 13, 2020 on 

implementation of Indian Accounting Standards, Non-Banking Financial Companies (NBFCs) are required to create an impairment reserve for any shortfall in 
impairment allowances under Ind AS 109 and income recognition, Asset classification and Provisioning (IRACP) norms (including provision on standard asset). 
The impairment allowances under Ind AS 109 made by company exceeds the total provision required under IRACP (including standard asset provisioning), as at 
December 31, 2025 and accordingly, no amount is required to be transferred to impairment reserve. 

6. The Company has developed estimates for the purpose of determination of the provision for impairment of financial assets. As at December 31, 2025, the 
Company holds an aggregate provision of '966.78 Mn. The Company will closely monitor any material changes to future economic conditions and update its 
assessment. 

7. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential assent in 
September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified and 
the final rules/interpretation have not yet been issued. The company will evaluate the rules, assess the impact, if any and account for the same once the rules 
are notified and become effective. 

8. Details of loans transferred/acquired, as per RBI Master Direction on Transfer of Loan Exposures dated September 24, 2021, are given below: 

(i) The Company has not transferred any loan not in default through assignment during the quarter and nine months ended December 31, 2025. 

(' in millions unless otherwise stated) 
For quarter For nine months 

Particulars ended December 31 ended December 
2025 31,2025 

Number of loan accounts assigned 22,490 66,370 
Aggregate amount of loans assigned 862.35 2,361.92 
Weighted average residual tenor of the loans assigned (in months) 16.88 16.81 
Weighted average holding period (in months) 5.94 5.91 
Retention of beneficial economic interest by the originator 10% 10%/16.67% 
Tangible security cover Nil Nil 

Rating-wise distribution of rated loans Not Applicable Not Applicable 

(ii) The Company has not acquired any loan through assignment during the quarter and nine months ended December 31, 2025. 

(iii) (a) The Company has not transferred/acquired any stressed loan during the quarter and nine months ended December 31, 2025. 

(b) Security Receipts (SRs) held and recovery ratings assigned to SRs by the credit rating agency: 

Recovery ratings scale Implied recovery 
As at December 31, 

Particulars 2025 

Security Receipts of Phoenix Trust• (' in millions) IND RR5 Upto 25% 128.00 

BWR RRl 
More than 100% 899.05 

Security Receipts of CFMARC Trust-170 ,, In millions) and upto 150% 

•The Company Is holding impairment allowance of, 479.20 Mn on as on December 31, 2025. 
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9. Analytical ratios/disclosures required under Regulation 52(4) of the Securities Exchange Board of India ("SEBI") (Listing Obll ti d ga ons an Disclosure Requireme t ) 
Regulations, 2015 as amended: 

n s 

1, In millions unless otherwise stated) 
P1rtlcul1rs For quarter ended For nine months 

December 31, 2025 
ended December 

31, 2025 (1) Debt-eauitv ratio 

3.58 3.58 
(2) Debt service coverage ratio 

Not Applicable Not Applicable 
(3) Interest service coverage ratio 

Not Applicable Not Applicable 
(4) OutstandinR redeemable preference shares (quantity and value) 

-Quantity 
57,25,000 57,25,000 -Value 

261.12 261.12 
(S) Capital Redemotion Reserve (' in millions) 

106.20 106.20 
(6) Debenture Redemption Reserve (' in millions) 

36.63 36.63 
(7) Net worth (' in millions) 

6,633.83 6,633.83 
(8) Net profit after tax (' in millions) 

83.22 173.95 
(9) Eamings oer share 

-Basic 
1.59 3.32 -Diluted 
1.38 2.91 (10) current ratio 

Not Applicable Not Applicable (11) Lo~ term debt to working capital 
Not Applicable Not Applicable (12) Bad debts to account receivable ratio 
Not Applicable Not Applicable (13) current liability ratio 
Not Applicable Not Applicable (14) Total debts to total assets 

0.76 0.76 (1S) Debtors tumover 
Not Aoolicable Not Applicable (16) Inventory turnover 
Not Applicable Not Applicable (17) Operating margin (%) 
Not Aoplicable Not Applicable (18) Net profit margin {%) 

4.94 3.59 (19) Sector specific equivalent ratios, as applicable: 
(a) Capital Adequacy Ratio (%) 

30.05 30.05 (b) Gross Non-Performing Assets (GNPA) Ratio (%) 
2.97 2.97 (c) Net Non-Performing Assets {NNPA) Ratio (%) 
0.73 0.73 (d) Provision Coverage ratio (NPA) (%) 

75.87 75.87 

10. As per Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, debentures are secured by exclusive first charge on receivables of the Company by way of hypothecation to the extent of 1.11 times of the amount outstanding. 
11. The figures for the previous periods/year have been regrouped/rearranged wherever necessary to conform to current year presentation. 12 The above financial results are available on the stock exchange website (www.bseindia.com) and the website of the Company (www.midlandmicrofin.com). c 

For and on Behalf of the Board of Directors of 
Midland Microfin Limited 
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~ "»: Amardeep Singh Samra ~/)dhar~O Place: Jalandhar 

- Managing Director Date: January 29, 2026 
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AnnexureA 

Security cover certificate as per Regulation 54(3) of the Securities and Exchange Board of India 

(LODR) Regulation, 2015 as on December 31, 202S 

We hereby confirm that Midland Mlcrofln Limited (the •company') having its registered office at The AXIS, 

Plot No.1, R.B. Sadri Dass Colony, G.T Road, Jalandhar, Punjab-144001, as at December 31, 2025 has an 

security cover to the extent of 1.11 times of outstanding amount of Listed Secured Redeemable Non­

Convertible Debentures. 

The Company has complied with the covenants In respect of outstanding Listed Secured Redeemable Non­

Convertible Debentures as on December 31, 2025 except as reported. 

Working of Security Cover (for secured Listed Debentures) as per SEBI Circular 

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 is attached as Appendix 1. 

For Midland Mlcrofln Um 

Name: Amardeep Singh Sa 

Designation: Managing Director 

Place: Jalandhar 
Date: January 29, 2026 

Midland Microfin Limited 

Regd. & Corporate Office: The Axis, Plot No. 1, R.B. Sadri Dass Colony, BMC Chowk, G.T. Road, Jalandhar-144001 (Punjab), lndia 

Tel: 0181-5085555, 5086666 I Fax: 0181-5087777 I Emall : lnfo@mldlandmlcrofin.com I Website : www.mldlandmlcrofln.com 

CIN : U65921PB1988PLC008430 
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