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To the Members of,
BOLZEN AND MUTTER LIMITED

(Earlier known as Bolzen And Mutter India Private Limited)

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of BOLZEN AND MUTTER
LIMITED (earlier known as Bolzen and Mutter India Private Limited) (“the Company”), which
comprise the standalone balance sheet as at 31 March 2025, the standalone statement of profit and
loss, the standalone statement of cash flows and the standalone statement of changes in equity for the year
then ended, and notes to the standalone financial statements, including a summary of the significant

accounting policies and other explanatory information (hereinafter referred to as “standalone financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(the Act') in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March 2025, its
profit, the changes in equity and its cash flows for the year ended on thatdate.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under those SAs are
further described in the Auditors’ Responsibility for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Act and Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the financial statements.

Gther Information

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Cempany’s annual report but does not
include the standalona finarcial statements and our auditors' report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibifity is.to read the
other information and, in doing so, consider whether the other information is materially inconsistent
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with the standalone financial statements, or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
on in thisregard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Management and Board of Directors is responsible for the matters stated in Section
134(5) of the Act, with respect to the preparation of these standalone financial statements that give a
true and fair view of the state of affairs, profit/loss and other comprehensive income, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards prescribed under Section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial

statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
are free from material misstatement, whether due to fraud or error, and to issue an auditors' report
that includes our opinion. Reasonable assurance is a high level of assurance but is not guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, &
obtain audit evidence that is sufficient and appropriate  to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resuiting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has an adequate internal
financial controls system in place and the operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

‘ Conclude on the appropriateness of management's use-of the going concern basis of accounting



and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair representation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations, which to the best of our
knowledge and belief, were necessary for the purposes of our audit.

b. in our opinion, proper books of accounts as required by law have been kept by the Company
so far as it appears from examination of those books.

c. the standalone balance sheet, the standalone statement of profit and loss, the standalone
statement of changes in equity and the standalone statement of cash flows dealt with by this
Report are in agreement with the books of account.

d. in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards prescribed under Section 133 of the Act read with Rule 7 of
Companies (Accounts) Rules, 2014 except AS 15 on “Employee Benefits”.

e. on the basis of the written representations received from the directors as on 31 March 2025
and taken on record by the Board of Directors, we report that none of the directors have been
disqualified as on 31st March 2025 from being appointed as a director in terms of Section
164(2) of the Act;

f. with respect to the adequacy of the internal financial controls with reference to the standalone
financial statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B".

g. With respect to the other matters to be included in the Auditor's Report in accordance with
requirements of section 197(16) of the Act, we report that in our opinion and to the best of our
information and according to the explan/a,_tiﬂﬁs! given-to_us, the remuneration paid by the
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Company to its directors during the year is in accordance with the provisions of section 197
of the Act.

h. With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
information and according to the explanations given to us:

.

vi.

The Company does not have any pending litigations which will have an impact on its
financial position.

The Company did not have any long-term contracts, including derivative contracts, for
which there were any material foreseeable losses; and

There are no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2025.

(a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity ("Intermediaries"), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b)The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity ("Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

The Company has not declared or paid any dividend during the year.

Based on our examination, which included test checks, the company has not used
accounting software for maintaining its books of accounts for the financial year
ended 31st March 2025 which has a feature of recording audit trail (edit log) facility.

For Kailash & Associates

Chartered Accountants
N.: 104540W

{

Ankit Agrawal
Partner
MRN.: 141742

Place: Chh. Sambhajinagar

Date:

UDIN:
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Annexure A to the Independent Auditors’ Report — 31 March 2025

As required by the Companies (Auditor's Report) Order, 2020 (“the Order") issued by the Central
Government of India in terms of section 143(11) of the Act, we give in this Annexure a statement on the
matters specified in the Order as follows:

i. a.) The Company has maintained proper records showing full particulars, including guantitative
details and the situation of Property, Plant and Equipment. The Company does not have any
Intangible asset.

b.) The company has a regular program of physical verification of its Property, Plant and Equipment
by which Property, Plant and Equipment are verified in a phased manner over a period of three
years. In accordance with this program, certain Property, Plant and Equipment were verified during
the year and no material discrepancies were noticed on such verification. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the company and
nature of its business.

c.) According to the information and explanations given to us and based on our examination of the
record of the company, the title deeds of the immovable properties (other than properties where
the Company is the lessee and the lease agreements are duly drawn up in favour of the lessee)
are held in the name of the company.

d.) According to the information and explanations given to us and based on our examination of the
record of the company, the company has not revalued any Property, Plant & Equipment (including
Right of Use assets) or intangible assets during the year.

e.) According to the information and explanations given to us and based on our examination of the
record of the company, no proceedings have been initiated or are pending against the company
for holding any Benami property under the “Benami Transactions (Prohibition) Act, 1988 and Rules
made thereunder.

i. a.) The inventory has been physically verified during the year by the management. In our opinion,
the coverage and procedure of such verification by the management is appropriate. There is no
discrepancy of 10% or more noticed during verification between the physical stocks and book
records. The discrepancies were not material, which had been properly dealt with in the books of
account. The year-end inventory has been physically verified by the management and the same
is incorporated as per inventory records and books of account maintained by the company.

b.) The Company has been sanctioned working capital limits in excess of five crores in aggregate
from banks during the year on the basis of security of current assets of the Company. Based on
the records examined by us in the normal course of audit of the financial statements, the quarterly
returns / statements filed by the Company with such banks and financial institutions are in
agreement with the books of accounts of the Company except the following:

Quarter Description As per books of As per quarterly
accounts statement
4 Closing Stock 7,17,48,965 5,80,67,791 }

iii. As per the information and explanations given to us, the Company has not granted loans including
advances in the nature of loan, made any inve’sjmgn_tg_pr provided any guarantee or security to

any party. o B ASSAN




Vi.

Vii.

The company has not granted loans, provided any security or guarantee, made investments to
any party covered under section 185 and 186 of the Act; hence, the clause of the Order is not
applicable.

The Company has not accepted deposits within the meaning of Sections 73 to 76 or any other
relevant provisions of the Act and the rules framed thereunder.

As per our verification of records and on the basis of information provided by the management,
maintenance of the cost records as specified under Section 148(1) of the Act is not applicable to
the company for the year under audit.

a.) The Company is regular in depositing with appropriate authorities undisputed statutory dues
including Income-tax, customs duty, Goods and Services tax, Cess, and other material statutory dues
applicable to it. According to the information and explanations given to us, no undisputed amounts
payable in respect of these statutory dues were outstanding at the year end, for a period of more than
six months from the date they became payable.

b.) Following are the disputed statutory dues pending to be deposited:

Name of the | Nature of the | Amount (Rs.) Period to Forum where | Remarks, if
Statute Dues which the dispute is any
amount pending
relates
GST ITC Mismatch 55,862 2019-21 GST Appeal

and its

Interest &

Penalty

viii. According to the information and explanations given to us, there are no transactions recorded in the

X.

books of account have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961, hence, clause (viii) of Order is not applicable.

a.) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in paying dues to financial institution or bank or debenture holders.

b.) According to the information and explanations given to us, the company is not declared a
willful defaulter by any bank or financial institution or other lender.

c.) According to the information and explanations given to us, term loans were applied for the
purpose for which the loans were obtained.

d.) According to the information and explanations given to us, no funds raised on a short-term
basis have been utilized for long-term purposes.

e.) The Company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures; hence the clause (ix) (e) of
the Order is not applicable.

f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies; hence the clause (ix) (f) of the Order is
not applicable.

(a) According to the information and explanations given to us, the company has not raised money
by way of an initial public offer or further public offer.{including debt instruments) during the year.




Xi.

Xii.

Xiii.

Xiv.

Hence, this clause is not applicable.

(b) According to the information and explanations given to us, the company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year.

(a) According to the information and explanations given to us, no fraud by the Company or on the
Company by its officers or employees, noticed or reported during the year.

(b) No report under sub-Section (12) of Section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014
with the Central Government.

(c) To the best of our knowledge and according to the information and explanations given to us, no
whistle-blower complaints received during the year by the Company.

The Company is not a Nidhi company, and such provisions of Clause xii of the Order are not
applicable to the Company.

All transactions with the related parties are in compliance with sections 177 and 188 of the Act, where
applicable, and the details have been disclosed in the standalone financial statements etc., as
required by the applicable accounting standards.

The turnover of the company does not exceed Rs. 200 crores nor does the company have borrowing
of more than 100 crores at any time during the year under audit. Hence, clause (xiv) of the order is
not applicable to the company.

The company has not entered into any non-cash transactions with directors or persons connected
with him and hence reporting under this clause is not applicable to the company.

(a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934.

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities.
Hence, reporting under this clause is not applicable.

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India

(d) In our opinion and according to the information and explanations given to us, there are no CIC
companies in the group. Hence, reporting under this clause is not applicable.

ii. The Company has neither incurred cash losses in the current financial year nor in the immediately

preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year.

xix. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and

payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within



a period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date will get discharged by the Company
as and when they fall due.

xx. The provisions related to Corporate Social Responsibility is not applicable in the preceding financial
year, hence, clause (xx) of the Order is not applicable

X

i. The company does not have any subsidiary, associate, joint venture, hence, the consolidation of
financial statement is not applicable.

For Kailash & Associates
Chartered Accountants

MRN.: 141742

Place: Chh. %gbhajinagar
Date: 22|71 s
UDIN: 201434 28MIEMY S 1



Annexure B to the Independent Auditors’ Report — 31 March 2025

Report on the Internal Financial controls with reference to the aforesaid standalone financial
statements under clause (i) of Sub-section 3 of Section 143 of the companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to standalone financial statements of BOLZEN
AND MUTTER LIMITED (“the Company”) as of 31 March 2025 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
standalone financial statements and such internal financial controls were operating effectively as at 31 March
2025, based on the internal financial controls with reference to standalone financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the “Guidance Note").

Management’s Responsibility for Internal Financial controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on internal controls with reference to standalone financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note. These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with respect to
standalone financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to standalone financial statements. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to standalone financial
statements were established and maintained and whether such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with respect to standalone financial statements and their operating effectiveness. Our audit of
internal financial controls with respect to standalone financial statements included obtaining an understanding
of internal financial controls with respect to standalone financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditors' judgement, including the assessment
of the risks of material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to standalone financial
statements. 5 B ASS Y
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Meaning of Internal Financial controls with reference to Standalone Financial
Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements include those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of un-authorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent limitations of Internal Financial controls with reference to Standalone
Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to standalone financial statements to future periods are subject to the
risk that the internal financial control with reference to standalone financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

For Kailash & Associates
Chartered Accountants
RN.:&MS}}OW

g

kit Agrawal \
Partner
MRN.: 141742

Place: Chh. Sambhajinagar
Date: 22| |25
UDIN:



Bolzen & Mutter Limited
Balance Sheet

As at March 31, 2025

All amounts in INR Thousands, unless otherwise stated

icul N As at As at
i o | March 31,2025 March 31, 2024
I. EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 24,461.94 24,461.94
Reserves and Surplus 4 60,379.99 23,858.18
84,841.93 48,320.12
Non-current liabilities
Long-Term Borrowings 5 99,020.51 23,982.18
99,020.51 23,982.18
Current liabilities
Short-Term Borrowings 6 92,136.71 43,913.41
Trade Payables
total outstanding dues of micro and small enterprises 7 37,840.36 9,961.86
total outstanding dues of creditors other than micro and 7 10,701.74 15,819.56
Other current liabilities 8 10,645.80 1,997.22
Short-Term Provisions 9 20,870.90 8,721.03
172,195.51 80,413.08
TOTAL EQUITY AND LIABILITIES 356,057.95 152,715.38
1. ASSETS
Non-current assets
Property, Plant and Equipment and Intangible Assets
Property, Plant and Equipment 10 104,526.36 52,933:75
Non-current investments 11 12,665.28 -
Deferred Tax Assets (Net) 12 2,389.10 493.08
Long-term loans and advances 13 2,194.00 -
Other non-current assets 14 4,127.71 1,455.30
125,902.45 54,882.13
Current assets
Inventories 15 71,748.97 47,480.50
Trade Receivables 16 64,301.71 45,456.84
Cash and Cash Equivalents 17 35,004.07 1,862.02
Short-term loans and advances 18 55,061.39 2,907.71
Other current assets 19 4,039.36 126.18
230,155.50 97,833.25
TOTAL ASSETS 356,057.95 152,715.38

The accompanying notes are an integral part of the Financial Statements

As per our report of even date attached

For Kailash and Associates
Chartered Accountants
1 10450W

Membership No : 141742
Place : Auranagabad
Date : 23/09/2025
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For and on behalf of Board of ctors

C\A}-\/\AJ\/\____ -

Hemant Mirkhelkar
Managing Director
DIN : 01659097
Place : Aurangabad
Date : 23/09/2025

Rajendra Hattikar

CFO

PAN : AEKPH8956A
Place : Aurangabad
Date : 23/09/2025

R.0.Gut no. 13, Mauje Vitava, Bajaj Nagar MIDC Waluj, Aurangabad, Gangapur Maharashtra - 431 136

GueF

Sunil Aute

Whole Time Director
DIN : 07947737
Place : Aurangabad
Date : 23/09/2025

Abhisklek Moonat
Company Secretary
MRN : ACS 73858
Place : Aurangabad
Date : 23/09/2025
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Bolzen & Mutter Limited
Statement of Profit And Loss

Year ended March 31, 2025

All amounts in INR Thousands, unless otherwise stated

backiail — Year ended Year ended
s March 31, 2025 March 31, 2024
INCOME

Revenue From Operations 20 785,734.52 365,424.26
Other Income 21 9,040.94 538.72
Total Income 794,775.46 365,962.98
EXPENSES

Cost of Materials Consumed 22 593,872.08 237,450.23
Changes in inventories of finished goods, work-in-progress and i
stock-in-trade

Employee Benefits Expense 23 34,442.52 12,608.14
Finance costs 24 8,998.12 7,513.04
Depreciation and Amortisation Expense 25 11,732.70 7,240.33
Other Expenses 26 95,913.95 68,858.79
Total Expenses 744,959.37 333,670.53
Profit before tax 49,816.09 32,292.45
TAX EXPENSES

Current Tax 27 14,550.00 5,610.00
Net Adjustments related to earlier years 27 640.31 -
Deferred Tax 27 (1,896.03) 4,290.34
PROFIT FOR THE YEAR 36,521.81 22,392.11
EARNINGS PER EQUITY SHARE

Basic (Face value of Rs.10 each) 28 14.93 9.15
Diluted (Face value of Rs.10 each) 28 14.93 9:.15

The accompanying notes are an integral part of the Financial Statements
As per our report of even date attached

For Kailash and Associates
Chartered Accountants
m Reg@ No : 10450W

W
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Membership No : 141742
Place : Auranagabad
Date : 23/09/2025
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For and on behalf of Board of Directors

—

Hemant Mirkhelkar
Managing Director
DIN : 01659097
Place : Aurangabad
Date : 23/09/2025

Sunil Aute

—
Rajendra Hattikar Ab

Whole Time Director
DIN : 07947737
Place : Aurangabad
Date : 23/09/2025

4

ek Moonat

CIN U27209MH2017PLC300388
R.0.Gut no. 13, Mauje Vitava, Bajaj Nagar MIDC Waluj, Aurangabad, Gangapur Maharashtra - 431136

CFO Company Secretary

PAN : AEKPH8956A
Place : Aurangabad
Date : 23/09/2025

MRN : ACS 73858
Place : Aurangabad
Date : 23/09/2025
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Bolzen & Mutter Limited

Statement of Cash Flows
Year ended March 31, 2025

All amounts in INR Thousands, unless otherwise stated

ParRCUlEE Year ended Year ended
March 31, 2025 March 31, 2024

A. CASHFLOW FROM OPERATING ACTIVITIES
Profit before tax 49,816.09 32,292.45
Adjustments for :
Interest income (271.27) (23.94)
Interest expense 8,998.12 7,513.04
Depreciation and Amortization Expense 11,732.70 7,240.33
Operating Profit Before Working Capital Changes 70,275.64 47,021.88
Increase / (Decrease) in Trade Payables 22,760.68 (13,343.15)
Increase / (Decrease) in Other liabilities 8,648.58 (6,116.61)
Increase / (Decrease) in Provisions 3,209.87 2,185.53
Decrease / (Increase) in Inventories (24,268.47) (21,222.58)
Decrease / (Increase) in Trade Receivables (18,844.87) (8,383.91)
Decrease / (Increase) in loans and advances (48,902.55) (260.87)
Decrease / (Increase) in Other assets (6,585.59) 1,966.78
Cash generated from / (used in) Operations 6,293.29 1,847.07
Income taxes paid (11,695.44) (72.98)
Net Cash generated from / (used in) Operating Activities (5,402.15) 1,774.09

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment and Intangible Assets (65,614.39) (31,100.66)
Sale proceeds of Property, Plant and Equipment and Intangible Assets 2,289.09 (0.01)
Purchase of Non-current investments (12,665.28) -
Interest received 271.27 23.94
Net Cash generated from / (used in) Investing Activities (75,719.31) (31,076.73)

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Share capital - 16,034.77
Proceeds from Long-Term Borrowings 75,038.33 10,821.30
Proceeds from Short-Term Borrowings 48,223.30 11,821.10
Interest paid (8,998.12) (7,513.04)
Net Cash generated from / (used in) Financing Activities 114,263.51 31,164.13
Net Increase / (Decrease) In Cash and Cash Equivalents 33,142.05 1,861.49
Cash and Cash Equivalents at the Beginning 1,862.02 0.53
©-~h and Cash Equivalents at the End 35,004.07 1,862.02

The accompanying notes are an integral part of the Financial Statements
As per our report of even date attached

For Kailash and Associates

Char‘tered Accountants

Regﬁ\t\lo 10450W
N

For and on behalf of Board of Diregctors

Ankit Agrawal

Partner

Membership No : 141742
Place : Auranagabad

Date : 23/09/2025

CIN U27209MH2017PLC300388
R.0.Gut no. 13, Mauje Vitava, Bajaj Nagar MIDC Waluj, Aurangabad, Gangapur Maharashtra - 431136

Hemant Mirkhelkar
Managing Director
DIN : 01659097
Place : Aurangabad
Date : 23/09/2025

Rajendra Hattikar
CFO

PAN : AEKPHB956A
Place : Aurangabad
Date : 23/09/2025

Sunil Aute

Whole Time Director
DIN : 07947737
Place : Aurangabad
Date : 23/09/2025

£
o«

Abhtshek Moonat
Company Secretary
MRN : ACS 73858
Place : Aurangabad
Date : 23/09/2025
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Bolzen & Mutter Limited
Notes to the Financial Statements

Year ended March 31, 2025 All amounts in INR Thousands, unless otherwise stated

1. General Information

Bolzen & Mutter Limited (the 'Company') is a Public Limited Company, domiciled in India with its registered office located at Gut no.
13, Mauje Vitava, Bajaj Nagar MIDC Waluj, Aurangabad, Gangapur Maharashtra - 431 136. The Registration Number of the Company
is U27209MH2017PLC300388. The Company is engaged in the business of Manufacturing of fasteners.

2. Significant Accounting Policies

Basis of Preparation of Financial Statements

The Financial Statements of the Company have been prepared and presented in accordance with the Generally Accepted Accounting
Principles in India ('Indian GAAP'). It comprises the Accounting Standards notified u/s 133 read with section 469 of the Companies Act,
2013. The accounting policies have been framed, keeping in view the fundamental accounting assumptions of Going Concern,
Consistency and Accrual, and also the basic considerations of Prudence, Substance over form, and Materiality. Based on the nature of
products and the time between acquisition of assets and their realisation in cash and cash equivalents, the Company has ascertained
its operating cycle as 12 months for the purpose of current or non-current classification of assets and liabilities. These financial
statements have been prepared on historical cost basis except certain items like Financial Leases and Defined Benefit Plans are
measured at fair value.

Use of Estimates

The preparation of financial statements requires the management to make certain estimates and assumptions that affect the
amounts reported in the financial statements and notes thereto. The management believes that these estimates and assumptions are
reasonable and prudent but the actual results may differ from them. They are reviewed on an on-going basis and any revision to
accounting estimates is recognised prospectively in current and future periods. Accounting estimates and assumptions that have a
significant effect on the amounts reported in the financial statements include:

i) Net Realisable value of items of Inventories

ii) Useful life and Residual value of Property, Plant and Equipment and Intangible Assets

iii) Defined Benefit obligations

iv) Deferred Tax asset or liability

v) Provisions for Trade Receivables

vi) &uner Provisions and Contingencies

Property, Plant and Equipments

Property, plant and equipments are initially recognised at cost. Cost includes purchase price, taxes and duties and other costs directly
attributable to bringing the asset to the working condition for its intended use. However, cost excludes duties and taxes wherever
credit of such duties and taxes is availed. It is thereafter carried at its cost less accumulated depreciation and accumulated
impairment losses, if any.

Depreciation is provided under the 'Straight-line' method as per the useful life specified in Schedule Il to the Companies Act, 2013.
Residual values of assets are measured at not more than 5% of their original cost. For assets added or disposed during the year,
depreciation is charged on pro-rata basis from the date of addition or till the date of disposal.

Impairment of Assets

At the end of each reporting period, the carrying amounts of Property, Plant & Equipment, and Intangible assets are tested for
impairment. An Impairment loss is recognised for an amount by which the asset’s carrying amount exceeds its recoverable amount.
The recoverable amount is the higher of an asset’s fair value less costs of disposal and Value-in-use. Value-in-use is the present value
of future cash flows discounted using a rate which reflects the current market rates and the risks specific to the asset.
For the purposes of assessing impairment, assets are grouped at the Io stlevels {cash generating units) for which independent cash
inflows can be identified. Impairment losses, if any, are recognised-ir h& S“tatement of Profit and Loss and included in depreciation
and amortisation expenses. / {: s~
i
|
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Bolzen & Mutter Limited

Notes to the Financial Statements
Year ended March 31, 2025 All amounts in INR Thousands, unless otherwise stated

Investments

Long-term investments are valued at cost less provision for diminution in value, if the diminution is other than temporary. Current
investments are valued at lower of cost and fair value. Gain or loss arising on the sale of investments is computed as a difference
between carrying amount and the proceeds from sale, net of any expenses. Such gain or loss is recognised in the Statement of Profit
and Loss.

Inventories

Inventories are valued at the lower of cost and net realisable value. Cost is computed on a 'First In First Out' basis.

Cost of raw materials and stores and spares includes cost of purchase and other costs incurred in bringing the inventories to their
present location and condition. The aforesaid items are valued at net realisable value if the finished products in which they are to be
incorporated are expected to be sold at a loss. Cost of finished goods and work-in-progress include all costs of purchases, conversion
costs and other costs incurred in bringing the inventories to their present location and condition. The net realisable value is the
estimated selling price in the

ordinary course of business less the estimated costs of completion and estimated costs necessary to make the sale.

Trade Receivables and Loans and Advances

Trade Receivables and Loans and Advances are presented after making adequate provision for any shortfall in their recovery. The

provision and any subsequent recovery is recognised in the Profit and Loss statement. Bad debts are written off when they are
identified.

Cash and cash equivalents

All highly liquid financial instruments, which are readily convertible into known amount of cash that are subject to an insignificant risk
of change in value and having original maturities of three months or less from the date of purchase are considered to be cash
equivalents.

Provisions and Contingent Liabilities

A Provision is recognised when the entity has a present obligation as a result of past event and it is probable that an outflow of
resources will be required and a reliable estimate can be made of the amount of the obligation. Provisions are measured at the best
estimate of the expenditure required to settle the present obligation at the Balance Sheet date.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
entity or a present obligation that arises from past events where it is either not probable that an outflow of resources will be required
to settle the obligation or a reliable estimate of the amount cannot be made. A Contingent asset is neither recognised nor disclosed.

Revenue Recognition

Revenue from sale of goods is recognised when control and significant risks and rewards of ownership of the products being sold is
transferred to the customer. This is generally fulfilled at the time of dispatch, delivery or upon formal customer acceptance depending
on customer terms. Revenue is measured on the basis of contracted price, after deduction of any trade discounts, volume rebates and
any taxes or duties collected on behalf of the government such as goods and services tax, etc. Previous experience is used to estimate
the provision for such discounts and rebates. Revenue is only recognised to the extent that it is highly probable a significant reversal
will not occur. Income from services rendered is recognised based on agreements/arrangements with the customers as the service is
performed and there are no unfulfilled obligations.

Interest income is recognized on accrual basis, adopting a time proportion method, taking into account the amount outstanding and
the rate applicable. Dividend income on investments is accounted for when the right to receive the income is established. Export
incentives are recognised on accrual basis to the extent the management is certain of the income.
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Bolzen & Mutter Limited
Notes to the Financial Statements
Year ended March 31, 2025 All amounts in INR Thousands, unless otherwise stated

Employee Benefits
Short-term employee Benefits

Benefits such as salaries, wages and performance incentives are charged to the statement of profit and loss at the actual amounts due
in the period in which the employee renders the related service.

Defined Contribution Plans
Payments made to defined contribution plans such as provident and pension fund are charged as an expense based on the amount of
contribution required to be made as and when services are rendered by the employees.

Defined Benefit Plans
All defined benefit plans obligations are determined based on valuations, as at the Balance Sheet date, made by independent actuary
using the projected unit credit method. Actuarial gains and losses are recognised immediately in the statement of profit and loss. The

fair value of the plan assets is reduced from the gross obligation under the defined benefit plan, to recognise the obligation on net
basis.

Other Long-term Employee Benefits
Other long-term employee benefits include leave encashment. Leave encashment is recognised as an expense in the statement of
profit and loss as and when it accrues on actuarial basis.

Leases

At the inception of a lease, the lease arrangement is classified as either a finance lease or an operating lease, based on the substance
of the lease agreement. A finance lease is one where substantially all the risks and rewards of ownership are transferred to the lessee,
while an operating lease is any other type of lease.

Operating lease
If a lease is classified as an operating lease, lease payments made are recognised as an expense on a straight-line basis over the lease
term in the profit and loss statement.

Financ&_ 2

If a lease is classified as a finance lease, an asset and a liability is recognised at the commencement of the lease. The value is
determined as lower of the asset's fair value and present value of minimum lease payments. Subsequent to initial recognition, the
asset is depreciated as per the accounting policy applicable to the same class of assets. The lease payments are apportioned between
interest expense and reduction in outstanding lease liability. Interest expenses represent a constant periodic rate of interest an the
outstanding lease liability.

Foreign Currency Transactions

"ﬂn currency transactions are translated into the functional currency using exchange rates at the date of the transaction. Foreign
S ﬂqnge gains and losses from settlement of these transactions are recognised in the statement of profit and loss. Foreign currency
denominated monetary assets and liabilities are translated into functional currency at exchange rates in effect at the balance sheet
date, the gain or loss arising from such translations are recognised in the statement of profit and loss.

Borrowing Cost

Borrowing costs that are directly attributable to the acquisition or construction of qualifying assets are capitalised. Qualifying asset is
an assets that necessesarily takes substantial period of time to get ready for its intended use. Other borrowing costs are recognised as
an expense in the period in which they are incurred.
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Bolzen & Mutter Limited
Notes to the Financial Statements
Year ended March 31, 2025 All amounts in INR Thousands, unless otherwise stated

Taxes on Income

Income tax expense for the year comprises of current tax and deferred tax.

Current tax

Current tax is the estimated amount of tax payable on the taxable income for the year, using tax rates enacted or substantively
enacted at the reporting date. Minimum Alternate Tax (MAT) is accounted as Current tax when the taxes calculated as per Book
profits are greater than the taxes calculated as per normal provisions of Income Tax. Credit for such MAT is availed when the entity is
subjected to normal tax provisions in the future. MAT credit Entitlement is recognised as an asset based on the management's
estimate of its recoverability in the future.

Deferred tax

Deferred tax is recognised in respect of timing differences between the carrying amount of assets and liabilities for financial reporting
purposes and the corresponding amounts used for taxation purposes.

A deferred tax liability is recognised based on the expected manner of realisation or settlement of the carrying amount of assets and
liabilities, using tax rates enacted, or substantively enacted, by the end of the reporting period. Deferred tax assets are recognised
only to the extent that it is probable that future taxable profits will be available against which the asset can be utilised except for
deferred tax assets in respect of tax losses, where they are recognised only to the extent the management is virtually certain as to the
sufficiency of future taxable income. Deferred tax assets are reviewed at each reporting date and reduced to the extent that it is no
longer probable that the related tax benefit will be realised.

Earnings per Share

In determining earnings per share, the Company considers the net profit after tax attributable to equity shareholders. The number of
shares used in computing basic earnings per share is the weighted average number of equity shares outstanding during the year. The
number of equity shares used in computing diluted earnings per share comprises weighted average number of equity shares

 onsidered for deriving basic earnings per share and also weighted average number of equity shares which could have been issued on
the conversion of all dilutive potential equity shares.
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Bolzen & Mutter Limited
Notes to the Financial Statements

Year ended March 31, 2025

3. Share capital

All amounts in INR Thousands, unless otherwise stated

Particulars i Asal
March 31, 2025 March 31, 2024

Authorised

75,00,000 Equity shares of Rs. 10 each 75,000.00 75,000.00

Issued, subscribed and fully paid up

24,46,194 Equity shares of Rs. 10 each 24,461.94 24,461.94

Total 24,461.94 24,461.94
Reconciliation of the number of Equity Shares outstanding
As at March 31, 2025 As at March 31, 2024
Particulars
No. of Shares Amount No. of Shares Amount

As at the beginning of the period 2,446,194 24,461.94 2,330,000 23,300.00
Add : Shares Issued during the period - 116,194 1,161.94
Less : Deductions during the period - -
As at the end of the period 2,446,194 24,461.94 2,446,194 24,461.94

Rights, preferences and restrictions attached to shares

The Company has issued only one class of equity shares having a par value of Rs. 10 per share. Each equity shareholder is entitled to
one vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets
of the Company, after distribution of all preferential amounts, in proportion to their shareholding. Any dividend proposed by the Board
of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend.

Equity Shares held by Shareholders holding more than 5% shares

As at March 31, 2025 As at March 31, 2024
Name of the Shareholder
No. of Shares % Shares No. of Shares % Shares
Hemant Mirkhelkar 1,213,900 49.62% 1,393,660 56.97%
Sunil Aute 1,116,000 45.62% 936,340 38.28%
Total 2,329,900 95.25% 2,330,000 95.25%

Details regarding number and class of shares for the period of five years immediately preceding March 31, 2025

a) The company has not allotted any shares as fully paid-up without payment being received in cash.
b) The company has not alloted any shares as fully paid up bonus shares.
c) The company has not bought back any of its shares.

Other Details regarding issue of shares

There are no shares reserved for issue under options and contracts / commitments for the sale of shares.
There are no securities convertible into equity or preference shares.

There are no calls unpaid on any shares.
There are no forfeited shares.
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Bolzen & Mutter Limited
Notes to the Financial Statements

Year ended March 31, 2025

Equity Shares held by Promoters at the end of the year

All amounts in INR Thousands, unless otherwise stated

As at March 31, 2025 As at March 31, 2024 =
Promoter Name - .Change
No. of Shares % No. of Shares % during year
Hemant Mirkhelkar 1,213,900 | 49.62% 1,393,660 | 56.97% -7%
Sunil Aute 1,116,000 | 45.62% 936,340 | 38.28% 7%
Total 2,329,900 | 95.25% 2,330,000 | 95.25%
4. Reserves and Surplus
Particulars Asat e
March 31, 2025 March 31, 2024
Securities Premium
Opening Balance 14,872.83 -
(+) Additions - 14,872.83
(-) Deductions
Closing Balance 14,872.83 14,872.83
Surplus
Opening Balance 8,985.35 (13,406.76)
(+) Net Profit or (Loss) for the period 36,521.81 22,392.11
Closing Balance 45,507.16 8,985.35
Total 60,379.99 23,858.18
5. Long-Term Borrowings
Particulars e As at
. March 31, 2025 March 31, 2024
Secured
Term loans from banks 19,687.93 5,398.23
Term loans from others 46,719.16 -
Unsecured
Term loans from banks 3,984.92 894.66
Term loans from financial institutions 9,978.88 4,299.67
Loans from related parties 18,649.62 13,389.62
Total 99,020.51 23,982.18
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Bolzen & Mutter Limited
Notes to the Financial Statements

Year ended March 31, 2025
Repayment Terms for long-term borrowings

All amounts in INR Thousands, unless otherwise stated

[

Name of Borrowing Interest No. of Within Between 1 Between 2 Over

rate Installments 1 year and 2 years | and5 years 5 years
Deutsche Bank 15.50% 36 0.01 0.01 0.01
Tata Capital Finance 17.75% 36 0.01 0.01 -
Bajaj Finance Limited 18.00% 84 0.01 0.01 0.04
Godrej Finance Limited 16.00% 36 0.01 0.01 0.00
Poonawalla Fincorp Limited 16.00% 36 0.01 0.01 0.00
Yes Bank 15.00% 36 0.01 0.01 0.01
Kisetsu Saison Finance India Pvt Ltd 16.00% 36 0.01 0.01 0.01
ICICI 35116 9.30% 60 0.01 0.01 0.02
ICICI 35121 9.30% 59 0.01 0.01 0.02
ICICI 41872 9.30% 84 0.01 0.01 0.04 0.02
ICICI 46485 9.30% 84 0.01 0.01 0.04 0.02
ICICI 46693 9.30% 84 0.01 0.01 0.04 0.02
ICICI 49098 9.30% 84 0.01 0.01 0.04 0.02
ICICI 49960 9.30% 84 0.01 0.01 0.04 0.02
ICICI 51531 9.30% 84 0.01 0.01 0.04 0.02
ICICI 52709 9.30% 84 0.01 0.01 0.04 0.02
ICICI 53377 9.30% 84 0.01 0.01 0.04 0.02
ICICI 54372 9.30% 84 0.01 0.01 0.04 0.02
ICICI 54798 9.30% 84 0.01 0.01 0.04 0.02
ICICI 83226 9.82% 60 0.01 0.01 0.03 -
ICICI 77081 11.25% 60 0.01 0.01 0.02 -
HDFC 43957 11.75% 60 0.01 0.01 0.03
10B RPUSH EV 10.05% 84 0.01 0.01 0.04 0.00
SIDBI DO004J4T 8.95% 72 0.01 0.01 0.03
SIDBI DOOOBK91 9.65% 54 0.01 0.01 0.03
SIDBI DOOOCAW2 9.65% 56 0.01 0.01 0.04 0.00
SIDBI DOOOCGW?2 9.65% © 54 0.01 0.01 0.04 0.00
Nature of security for long-term secured borrowings

Name of Borrowing Nature of Security
ICICI Bank Term Loan - 35116 Mortgage of immovable property and hypothecation of current assets.
ICICI 35121 Mortgage of immovable property and hypothecation of current assets.
ICICI 41872 Mortgage of immovable property and hypothecation of current assets.
ICICI 46485 Mortgage of immovable property and hypothecation of current assets.
ICICI 46693 Mortgage of immovable property and hypothecation of current assets.
ICICI 49098 Mortgage of immovable property and hypothecation of current assets.
ICICI 49960 Mortgage of immovable property and hypothecation of current assets.
ICICI 51531 Mortgage of immovable property and hypothecation of current assets.
ICICI 52709 Mortgage of immovable property and hypothecation of current assets.
ICICI 53377 Mortgage of immovable property and hypothecation of current assets.
ICICI 54372 Mortgage of immovable property and hypothecation of current assets.
ICICI 54798 Mortgage of immovable property and hypothecation of current assets.
ICICI 83226 Hypothecation of vehicle. N
ICICI 77081 Vehicle is registered in the name of the director.
HDFC 43957 Vehicle is registered in the name of the director.
-
v N
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Bolzen & Mutter Limited
Notes to the Financial Statements

Year ended March 31, 2025

All amounts in INR Thousands, unless otherwise stated

IOB RPUSH EV

Hypothecation of vehicle.

SIDBI DO004JAT

Hyp. of machinery and lien on FDR amounting to 10% loan value.

SIDBI DOOOBK91

Hyp. of machinery and lien on FDR amounting to 10% loan value.

SIDBI DOOOCAW?2

Hyp. of machinery and lien on FDR amounting to 10% loan value.

SIDBI DOOOCGW?2

Hyp. of machinery and lien on FDR amounting to 10% loan value.

Deutsche Bank

Unsecured Loan

Tata Capital Finance

Unsecured Loan

Bajaj Finance Limited

Unsecured Loan

Godrej Finance Limited

Unsecured Loan

Poonawalla Fincorp Limited

Unsecured Loan

Yes Bank

Unsecured Loan

Kisetsu Saison Finance India Pvt Ltd

Unsecured Loan

Charges yet to be registered with ROC beyond the statutory period

Description of Charge

Location of the registrar

Date - charge had
to be registered

Reason for delay in registration

Vehicle loan- Rs. 13 lacs Mumbai Under process from ICIC| Bank
Vehicle loan- Rs. 10.19 lacs Mumbai Under process from ICICI Bank
Vehicle loan 77081 - 25 lacs Mumbai Under process from ICICI Bank

The Company has been declared wilful defaulter in the following cases

Date of declaration
as wilful defaulter

Amount of default

Nature of default

Not Applicable

1. The Company has availed various term loans during the year under audit. The proceeds of the term loans were applied for the
purpose for which term loans are availed. 2. In case of one vehicle term loan availed from ICICI Bank, vehicle is registered in the name
of the director but loan is sanctioned in the name of the company. 3. In case of one vehicle term loan availed from HDFC Bank, vehicle

is registered in the name of the director and loan is also sanctioned in the name of the director.

6. Short-Term Borrowings

Particula As at As at
articulars
March 31, 2025 March 31, 2024
Secured
Current maturities of long-term borrowings 21,812.74 -
Loans repayable on demand from banks 63,503.33 43,824.44
Loans repayable on demand from financial institutions 6,820.64 88.97
Total 92,136.71 43,913.41
Repayment Terms for short-term borrowings
N B : Interest No. of Within Between 1 Between 2 Over
ame of Borrowing rate Installments 1 year and 2 years | andS5 years 5 years
ICICI Bank W e '9.30%
NSIC RN 10.75%
LC »

Page 11



Bolzen & Mutter Limited
Notes to the Financial Statements

Year ended March 31, 2025

Nature of security for short-term secured borrowings

All amounts in INR Thousands, unless otherwise stated

Name of Borrowing

Nature of Security

ICICI Bank

Working capital limits are secured by hypothecation of current assets and furhter
residual charge on the fixed assets of the company.

NSIC

Limit is secured by Bank Gurantee offered in favour of the NSIC from ICICI Bank.

Charges yet to be registered with ROC beyond the statutory period

Description of Charge

Location of the registrar

Date - charge had
to be registered

Reason for delay in registration

Vehicle loan from ICICI Bank - Rs. 13 lacs Mumbai Under process from ICICI Bank
Vehicle loan from ICICI Bank - Rs. 10.19 lacs Mumbai Under process from ICICI Bank
Vehicle loan from ICICI Bank - Rs. 25 lacs Mumbai Under process from ICICI Bank

Material discrepancies in quarterly statements of current assets filed with banks
Security (Item of Current | Amount as Quarterly Amount of Reason for material
Quarter Bank Name o . :
Asset) per Books statement difference discrepancies
- g
Q4 ICICI Bank Inventories 69,27891 | 58,067.79 |  11,211.12 [tock iven to third party for
job work not considered fully.

The Company has been declared wilful defaulter in the following cases

Date of declaration
as wilful defaulter

Amount of default

Nature of default

Not Applicable

7. Trade Payables

i Particulars dsis Asat
March 31, 2025 March 31, 2024
Total outstanding dues of micro and small enterprises 37,840.36 9,961.86
Total outstanding dues of other than micro and small enterprises 10,701.74 15,819.56
Total 48,542.10 25,781.42

Ageing for trade payables from the due date of payment for each of the category as at March 31, 2025

U4540W ) ||
Mitiattor for iy |

//

Outstanding for following periods from due date of payment
Particulars Less than 1 More than 3
Unbilled Not Due pse 1-2 years 2 -3 years Total
year years
MSME 37,844.43 37,844.43
Others 1,074.30 8,364.99 9,439.29
Disputed dues - MSME =
Disputed dues — Others 65.96 1,154.36 38.06 1,258.38
Total —'—-m,:\ 38,93?.69 1,154.36 8,403.06 - - 48,542.10
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Bolzen & Mutter Limited
Notes to the Financial Statements

Year ended March 31, 2025

All amounts in INR Thousands, unless otherwise stated

Ageing for trade payables from the due date of payment for each of the category as at March 31, 2024

Outstanding for following periods from due date of payment
Particulars Less than 1 More than 3
Unbilled Not Due R 1-2years 2 - 3 years OF Hian Total
year years

MSME 13,778.25 502.06 14,280.31
Others 617.00 10,869.91 11,486.91
Disputed dues — MSME 15.94 15.94
Disputed dues — Others

Total 14,395.25 11,371.97 15.94 - - 25,783.15

Additional Disclosure for Micro, Small and Medium Enterprises
X Year ended Year ended
Particulars

March 31, 2025

March 31, 2024

Principal amount remaining unpaid

14,280.31

29,075.88
Interest amount remaining unpaid -
Interest paid by the Company in terms of Section 16 of the MSMED Act, 2006, along with the i i
amount of the payment made to the supplier beyond the appointed day
Interest due and payable for the period of delay in making payment (which have been paid
but beyond the appointed day during the year) but without adding interest specified under -
the MSMED Act, 2006
Interest accrued and remaining unpaid -
Interest remaining due and payable even in the succeeding years, until such date when i
the interest dues as above are actually paid to the small enterprises
The company has not worked out the interest payable to MSME suppliers.
8. Other current liabilities
As at As at
Particulars
March 31, 2025 March 31, 2024
Advance from Customers 6,780.49 -
TDS Payable 592.60 991.20
GST Payable 2,158.70 -
Interest accrued but not due on borrowings - 41.96
Other payables 1,114.01 964.06
Total 10,645.80 1,997.22
9. Short-Term Provisions
Pavticuia As at As at
r
Riars March 31, 2025 March 31, 2024
Provision for Other Employee benefits 357.35 136.24
Provision for Taxation 14,550.00 5,610.00
Director Remuneration Payable N\ 2,029.57 1,238.40
Provision for Other Expenses \ \‘a 3,933.98 1,736.39
Y/ Total 20,870.90 8,721.03

Page 13




¥T adeq

VELO'6T SL'EE6'TS 6E'9SZ'BE = EEOVT'L 90°9T0‘tE vT°061°T6 = 99°00T‘1E 8t°680°09 1ejor
S 9zs 9T'ZIE’'S VL 961 8L'0T€E 96°5S8T 06°808°S 0¥'960°s 0SZTL S9[IYaA
00°LLT 86°T¢e 9S'IST'T LS'SLT 66°SL6 VSELE'T iy orad 66'ZST'T siainduioy |
647286 EF'99L 96'82Z°C 9Z'99¢% 0£'79L'T 6£°S66°7 06°6vZ 6°SrLT Juawdinb3 adiy0
PE'689 68015 LTVELT SY'8LT LSS0 90°SpLT = 90°'SvL' SUONIE(|RISU] |BDLIII9|3
OT'TIST €6'6TT'T 79'€8S'T LT T6E SP'Z6eT'T SSE0LT = SSE0LT SS4NIXI4 pue ainjuing
T18°L0L0Z 8T'TI9'0r 1146262 ¥¥°0€9’S £9°999°€7 62'806'69 T8°€ES'ST 8V vLE Yy Assuiyoepy pue ue|d
29'8EE 96°05Z ET'Y9Z'T 998 LS9LTT 6T'GIS'T = 6T°SIS'T ssuip|ing
ZTOrT'y TTOorT'y - = 3 (44 AR - vty pueq pjoyaai4
uawdinb3 pue jueyy ‘Apadoigd ‘wor
£20Z ‘TEYIBN | vZ0Z TEYoreW | ©z0z 1E yauep S——— P €202 ‘TEYIRN | bzoz 'Te yiew suonangq - €207 'TE yaiew
je sy le sy 1e sy je sy ie sy jesy siejnanJeqd
anjep yoog 18N uonesijowy pue uonepaidag )20|g ssoun
Pouad snoinauy, 1oy 539ssy 3|qiduejuj pue juawdinb3 pue juelq ‘Auadosd 0T
SL'EEG'TS 9€'9ZSb0T 60'258°6Y 00°LET OL°TEL'TT 6£'95Z'8¢ SP'8LEVST 80'9Zv'Z 6€FT9'59 PT'06T°T6 jejor
9T'ZIE'S 19°LSt'L 88'SL6T YT 6LYT L 96v 67 EEVOT 651729y 06'808°S S3JIIYap
86'TZZ LTL6T ELYTY'T LT°E9Z 9S'IST'T 00°2TL'T 9t '8EE PSELE'T Sleindwo)
E€r'99L 86818 8'TL9T 98T 96'82Z°T 08°06t'¢ Tt'S6y 6€'S66C uawdinb3 adiyo
68015 Z7'00rT 09'89¢'7 EVPET LT'VET'T 70'69L°E 96°€20°T 90°SPLT SUone|[eIsuf [eal123)3
€6°61T'T 16°788 YT ¥88'T Z5°00€ 79'€85'T S0°£94T 05°€9 SSE0L'Z S$9JNIXI4 pue ainjuing
8T'I19'0F 18'STZ'69 8¥'20Z'LE 00'LET LETVO' 1T°L62'62 67'8TH'90T 80'9Z¥'7 80°9€6'8¢ 62°806'69 Aauiyoep pue juelg
96°05C VI'ETE0Z by PEET T2°0L £TY9Z'T 8S'LV9'TZ 6EZET'0Z 6T'SIS'T sduipjing
[440]2%7 [4400]2%7 - = - (4400 287 = TTopTy pueq pjoyaaly
wawdinb3 pue jueq ‘Auadoyg yot
20T ‘T€ Yaiew SZ0T ‘TE Yue ST0Z ‘TE Yarew ¥20Z ‘TE Yyourey S20Z ‘TE Yarep v20Z ‘1€ Yyorew
e sy lesy je sy ORI 05 1eak a3 oy lesy 1e sy suoRaNpag SuoRIPPY 1e sy siejnaiuey
anjep yoog 19N uoljesijiowy pue uoneaidag }20|g ssoun

P33835 35IMJBY30 553|UN ‘SpUBSNOY] YN| Ul Sjunowe v

JPouad Jua.iiny, Joy syassy 31qi3ueju) pue Juawdinby puejueld ‘Auadosg ‘0T

SZ0Z 'TE Y24e papua seay,

SJUBWIe]S |BIDURULY AU} 03 SajoN
PauwIT 191N g uazjog




Bolzen & Mutter Limited
Notes to the Financial Statements

Year ended March 31, 2025

11. Non-current investments

All amounts in INR Thousands, unless otherwise stated

Particulars

As at
March 31, 2025

As at
March 31, 2024

Non-Trade Investments

Fixed Deposit with SIDB| 12,665.28 -
Total 12,665.28 -
Aggregate amount of unquoted investments 12,665.28 -
_
Fixed deposit receipts with SIDB| are kept as collateral security against the various term loan availed by the company from SIDBI,
12. Deferred Tax Assets (Net)
Particulars s Asa
March 31, 2025 March 31, 2024
Deferred Tax Asset [Net] 2,389.10 493.08
Total 2,389.10 493.08
13. Long-term loans and advances
As at As at
Particulars
" March 31, 2025 March 31, 2024
Unsecured, considered good
Advances to others 2,194.00
Total 2,194.00 -

Advances to other represents incurred by the company towards project of Initial Public Offering (IPO)

consultancy and legal expenses.

14. Other non-current assets

bt way of professional

Particulars AaEs Az at
March 31, 2025 March 31, 2024
Security Deposits 3,552.56 880.15
Miscellaneous Expenditure //,/"j\, o *“\\\ 575.15 575.15
7oA B9 RN [
/ . . ™ W,
/4 > N N
[ RA Total 4,127.71 1,455.30
[ — —Y it

X (FR. No. 104540W
*

Ju
{

e W
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Bolzen & Mutter Limited

Notes to the Financial Statements

Year ended March 31, 2025

15. Inventories

All amounts in INR Thousands, unless otherwise stated

Particaiars As at As at
arEicd L March 31, 2025 March 31, 2024
Raw Materials 71,748.97 47,480.50
Total 71,748.97 47,480.50

Inventories are valued at cost or realisable value whichever

of the management,

16. Trade Receivables

is less. Valuation of inventories have been accepted as per the certification

Particular A Ass
utars March 31, 2025 March 31, 2024
Unsecured, considered good 64,301.71 45,456.84
Total 64,301.71 45,456.84

The Company has not made any provision towards bad an
considered not recoverable have been written off to th

lacs).

Ageing for trade receivables from the due date of payment for each of the category as at March 31, 2025

d doubtful debts during the year under audit. Bad debts, which are
e profit and loss account. Current year Rs. 58.42 lacs (Previous year Rs. 2.03

Outstanding for following periods from Due Date of Payment
Particulars E
Not Due Lessthan 6 | 6 months- 1 i+ 2yesrs 2-3years More than 3 Total
months years years
Undisputed - Considered Good 56,226.30 6,556.60 1,379.09 124.14 64,286.13
Undisputed - Considered doubtful 10.10 5.48 15.58
Disputed - Considered Good -
Disputed - Considered doubtful =
Total - 56,236.40 6,562.08 1,379.09 124.14 64,301.71
Ageing for trade receivables from the due date of payment for each of the category as at March 31, 2024
Outstanding for following periods from Due Date of Payment
Particulars Less than 6 ths-1 h
Not Due s " % moiths 1-2vyears 2 -3 years Wipre than Total
months years years
Undisputed - Considered Good 23,508.79 1,942.05 14,234.75 168.02 5,603.24 45,456.84
Undisputed - Considered doubtful
Disputed - Considered Good -
Disputed - Considered doubtful -
Total 23,508.79 1,942.05 14,234.75 168.02 - 5,603.24 45,456.84
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Bolzen & Mutter Limited

Notes to the Financial Statements

Year ended March 31, 2025

17. Cash and Cash Equivalents

All amounts in INR Thousands, unless otherwise stated

Particulars

As at
March 31, 2025

As at
March 31, 2024

Cash on Hand 85.75 16.26
Balances with Banks 1,584.73 710.74
Bank deposits with upto twelve months maturity 33,333.59 1,135.02
Total 35,004.07 1,862.02
18. Short-term loans and advances
As at As at
Particulars
: March 31, 2025 March 31, 2024
Unsecured, considered good
Advance Tax and TDS 5,866.23 421.10
GST Receivable 2,32 1,989.69
Prepaid Expenses 191.60 84.78
Advances to suppliers 48,531.42 (1.73)
Advances to employees 330.20 413.87
Advances to others 139.62 -
Total 55,061.39 2,907.7141
19. Other current assets
As at As at
Particula
feutars March 31, 2025 March 31, 2024
Other current assets 4,039.36 126.18
Total 4,039.36 126.18
20. Revenue From Operations
g Year ended Year ended
Particulars
March 31, 2025 March 31, 2024
Revenue from operations
Sale of products 785,734.52 365,424.26
Other operating revenue
Sale of products - trading - -
Total 785,734.52 365,424.26
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Bolzen & Mutter Limited
Notes to the Financial Statements

Year ended March 31, 2025

21. Other Income

All amounts in INR Thousands, unless otherwise stated

Particulars

Year ended
March 31, 2025

Year ended
March 31, 2024

Interest income

Interest income on Bank deposits 271.27 10.02
Interest income on Tax refunds - 13.92
Other non-operating income
Gain on Foreign Exchange fluctuations [Net] 3,260.50 388.43
Govement Subsidy 931.22 126.35
Miscellaneous non-operating Income 4,577.95 -
9,040.94 538.72
22. Cost of Materials Consumed
Particulars Year ended Year ended
! March 31, 2025 March 31, 2024
Raw materials consumed 593,872.08 237,450.23
593,872.08 237,450.23
23. Employee Benefits Expense
. Year ended Year ended
Particulars

March 31, 2025

March 31, 2024

Salaries and wages 24,622.11 9,398.41
Contribution to provident and other funds 1,591.90 614.02
Staff welfare expenses 1,028.51 795.71
Remuneration to Directors 7,200.00 1,800.00

34,442.52 12,608.14

The Company has not provided for the retirement benefits such as gratuity and leave encashment as per

the provisions of the

Accounting Standard -15 "Retirement Benefits". As explained by the management, gratuity and leave encashment will be debited to

the Profit and Loss account in the year of actual payment.

24. Finance costs

Particulars Year ended Year ended
s March 31, 2025 March 31, 2024

Interest expense on Borrowings 6,785.31 5,480.89
Interest expense on late payment of taxes 92.42 39.67
Interest expense others 880.48 390.52
Bank Charges 922.54 1,302.75
Other Borrowing costs 317.37 299.21

Total 8,998.12 7,513.04
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Bolzen & Mutter Limited
Notes to the Financial Statements

Year ended March 31, 2025

25. Depreciation and Amortisation Expense

All amounts in INR Thousands, unless otherwise stated

Particulars

Year ended
March 31, 2025

Year ended
March 31, 2024

Depreciation on Property, Plant and Equipment 11,732.70 7,240.33
Total 11,732.70 7,240.33
26. Other Expenses
—— Year ended Year ended
March 31, 2025 March 31, 2024
Consumption of stores and spare parts 14,487.09 10,693.26
Electricity, Power and fuel 6,110.70 2,269.55
Rent expenses 3,062.26 2,022.50
Repairs to machinery 2,364.70 1,613.77
Repairs and maintenance 1,062.08 930.63
Insurance expenses 725.74 87.30
Rates and Taxes - 804.18
Processing and manufacturing charges 43,101.19 36,399.48
Directors' fees and commission 260.00 -
Professional and consultancy charges 1,918.42 1,974.63
Payment to Auditors 300.00 80.00
Printing and stationery 261.68 155.62
Telephone and Internet 351.13 137.67
Office and Administration 551.77 404.19
Travelling expenses 3,642.63 1,722.93
Freight and forwarding 4,691.42 4,353.69
Advertisement and Marketing 895.79 921.26
- yelling and Distribution expenses 38.83 1.92
Balaiices W/off 6,051.51 202.95
Miscellaneous expenses 6,037.01 4,083.26
Total 95,913.95 68,858.79
Payment to Auditors includes:
L Tax audit fees 300.00 80.00
27. Tax Expenses
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Current Tax
Current Year 14,550.00 5,610.00
Net Adjustments related to earlier years j 640.31 -
Deferred Tax
Origination and reversal of Timing differences (1,896.03) 4,290.34
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Bolzen & Mutter Limited
Notes to the Financial Statements

Year ended March 31, 2025

28. Earnings Per Share

All amounts in INR Thousands, unless otherwise stated

Packicoiars Year ended Year ended
March 31, 2025 March 31, 2024
Earnings attributable to equity shareholders (a) 36,521.81 22,392.11
Weighted average number of equity shares for calculating basic earning per share (b) 2,446,194 2,446,194
Basic Earning per share (a/b) in Rs. (Face value of Rs.10 each) 14.93 9.15
Earnings attributable to potential equity shares (c)
Earnings attributable to equity and potential equity shareholders (d=a+c) 36,521.81 22,392.11
Weighted average number of potential equity shares (e)
Weighted average equity shares for calculating diluted earning per share (f=b+e) 2,446,194 2,446,194
Diluted Earning per share (d/f) in Rs. (Face value of Rs.10 each) 14.93 9.15
29. Purchase, sale and consumption of major items of Raw Material, Goods and Services
Raw Materials consumed during the period
. Year ended Year ended
iem;of Raw Masarial March 31, 2025 March 31, 2024
Purchase 507,327.28 223,315.03
Carriage Inward 3,345.56 2,325.11
Custom Duty 53,634.25 8,444.49
Freight 15,868.35 3,365.00

30. Foreign Currency expenditures and earnings

Unhedged foreign currency exposures, not hedged by a derivative instrument or otherwise

Particulars

: Year ended March 31, 2025 Year ended March 31, 2024
Particulars
FCY INR FCY INR
Advance for machinery 159.39 13,872.98
Total 159.39 13,872.98 i -
Expenditure in foreign currency during the period
Year ended Year ended

March 31, 2025

March 31, 2024

Imports valued on C.L.F. basis

Raw materials 388,273.86 50,463.32
Capital goods 5,999.30 7,202.32
Total 394,273.16 57,665.64
Expenses
Other expenses 106.02
Total 106.02 -
Earnings in foreign currency during the period
Pasticilars Year ended Year ended
March 31, 2025 March 31, 2024
Exports valued on F.0.B. basis 5,105.58
Total 5,105.58 .
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Bolzen & Mutter Limited
Notes to the Financial Statements

Year ended March 31, 2025

All amounts in INR Thousands, unless otherwise stated

Consumption of imported and indigenous Raw materials, components and spare parts

. Year ended March 31, 2025 Year ended March 31, 2024
Particulars
Amount % Amount Amount % Amount
Raw materials
Imported 388,273.86 64% 50,463.32 20%
Indigenous 218,643.49 36% 198,188.85 80%
Total 606,917.35 100% 248,652.17 100%
Spare parts
Imported 'z @
Indigenous 6,062.39 100% 6,578.70 100%
Total 6,062.39 100% 6,578.70 100%
31. Related Party Disclosures
List of all Related Parties
Name of Related Party Relationship
Mr Hemant M Mirkhelkar Managing Director
Mr Sunil P Aute Whole Time Director
Mr Abhishek Moonat Company Secretary
Chaitanya Coating Private Limited Relative of Director is Director in company
Chaitanya Industries Proprietory concern of Director
Mr Rajendra Hattikar CFO
Transactions with Related Parties and the status of Outstanding Balances
: . Nature of Transaction or Year ended Year ended
Name of Related Party Nature of Relationship Balance March 31, 2025 March 31, 2024
Mr Hemant Mirkhelkar Managing Director Remuneration 3,600.00 900.00
Mr Sunil Aute Whole Time Director Remuneration 3,600.00 900.00
Mr Abhishek Moonat Company Secretary Remuneration 350.00 -
Mr Rajendra Hattikar CFO Remuneration 638.40 -
BB
Chaitanya Industries 'roprpetory ChEERI Material purchase - 46,918.28
Director
: R i Director is Di
Chaitanya Coating Private Limited . elative of Director is IFREDK Material purchase 1,399.47 891.08
in company
i f
Chaitanya Industries P_ropr;etory SORcem 0 Asset Purchase - 14,030.15
Director
Relati f Di is Di
Chaitanya Coating Private Limited A elative of Director is Director Asset Purchase - 1,821.00
in company
lative of Di is Direct
Chaitanya Coating Private Limited _Re ative of Director is Director Purchase of Service 8,347.33 23,645.63
in company
Mr Hemant Mirkhelkar Managing Director IR;;;ayment of Unsecured 1,050.00 -
f
Mr Sunil Aute Whole Time Director l:ea;;ayment oFlUnsesured 500.00 1,000.00
I ived - :
Mr Hemant Mirkhelkar Managing Director Unr»_ecured it 5,810.00 9,349.36
during the year
| i
Mr Sunil Aute Whole Time Director unsecured loan recelved 1,000.00 3,598.75
during the year
anding balance of
Mr Hemant Mirkhelkar Managing Director Outstanding balance o 14,684.84 9,924.84
Unsecured loan
Mr Sunil Aute Whole Time Director S0 Stand’"%ﬁﬁﬁ.f A SR 3,964.78 3,464.78
Unsecured J6an,—- Y
s 77 “t"’l/ - .", \
Chaitanya Industries e T 0utstand§é§afanc.e, 1\ 836499 13,491.05
Director (X (ep Yo 1
| ":7 “_‘ vk W) |
\C’ { ' ~ +
. X 2 J;
\\,ﬁ/\’-\‘\ A& / Page 21



Bolzen & Mutter Limited

Notes to the Financial Statements

Year ended March 31, 2025

All amounts in INR Thousands, unless otherwise stated

i Relati f Director is Direc ;
Chaitanya Coating Private Limited ) =iakive o Cifeclor e Rirestor Outstanding balance 4,530.04 961.81
in company
VIGXTTTITUTI T UaTarce
Mr Hemant Mirkhelkar Managing Director outstanding during the 14,684.84 9,924.84
; : L }\A;;imum balance
Mr Sunil Aute Whole Time Director o ) 3,964.78 3,464.78
outstanding during the
32. Analytical Ratios
Year ended | Year ended
Ratio Numerator Denominator March 31, March 31, % Variance
2025 2024

Current ratio

: . ) f Current assets Current liabilities 1.34 1.22 9.86%
(in times)

[.)Eb.t ~ERUY ko LongTshn Bc?rrowmgs o Equity shareholders’ funds 2225 141 60.35%
(in times) Term Borrowings

Deb i Earni ilable f t

_e .tSerwce coverage arn.mgs available for deb Toial debst seriios 7.84 6.26 25.20%
(in times) service

Seturn on equity Pqult after taxes - Preference Average equity shareholders 54.85% 128.27% R
(in %) Dividend funds

I.nve.ntory FERTRV S Revenue from operations Average inventories 13.18 15.39 -14.37%
(in times)
Trade receij turnover

“;ati;;;ewables yrnove Revenue from operations Average trade receivables 14.32 16.08 -10.95%
Trad bles t r COGS +0 E -
; ? ,e REYRRRE MEOve " the‘r Gl Average trade payables 18.56 23.76 -21.88%
(in times) Cash Expenditure
ital t [ t ts -

NEt .cap|ta urnover Revenue from operations Average fjf _Exr.ren e 20.85 41.95 -50.31%
(in times) Current liabilities

Net profit rati

(i:‘;; Uitk Eitla Profit after taxes Revenue from operations 4.65% 6.13% -24.15%

‘0
Return on capital Profit before tax + Fina .
i P Sl Average capital employed 29.99% 77.44% -61.27%

employed (in %) costs

Return on investment Time weighted average

: Income from Investments - - -

(in %) Investments

Earning available for debt service = Profit for the year (

Total debt service = Finance costs + Principal Repayments

Capital employed = Shareholders’ funds + Lon

Intangible Assets under development

33. Other Disclosures

g Term Borrowings + Short Term Borrowings + Deferred Tax Liabilities (Net)

Disclosure requirements as notified by MCA pursuant to amended Schedule III:
- The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year,
- The Company does not have any Benami Property under Prohibition of Benami Property Transactions Act, 1988.

- The Company has not been declared a wilful defaulter b
- The Company has no Scheme of Arrangement a

Companies Act, 2013.

Previous Period figures have been re-grouped / re-classified, wt

classification.

A O N
Yoy
N @

before taxes) + Finance costs + Depreciation and Amortisation Expense

- Intangible assets -

y any lender who has powers to declare a company as a wilful defaulter.,
pproved by the competent authority specified under Section 230 to 237 of the

SVer necessary, to make them comparable with Current Period's
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Bolzen & Mutter Limited
Notes {4 the Financial Statements

Year ended March 31, 2025
As per our report of even date attached
For Kailash and Associates

Chartered Accountants
Firm Regn No : 10450w

Ankit Agralyal

Partner

Membership No 141742
Place : Auranagabad
Date : 23/09/2025

ClN:U27209MH2017PLC300388
R.0.:GUT NO-13, Vitava, Bajaj Nagar MIDC Waluj,

All amounts in INR Thousands,

For and on behalf of Board of Directors

(\UP\A,L/\_\_)UU/]_L

Hemant Mirkhelkar
Managing Director
DIN : 01659097
Place : Aurangabad
Date : 23/09/2025

Rajendra Hattikar

CFO

PAN : AEKPH8956A
Place : Aurangabad
Date : 22/09/2025

Aurangabad, Gangapur, Maharashtra, India, 431136

Sunil Aute

Whole Time Director
DIN: 07947737
Place : Aurangabad
Date : 23/09/2025

Abhtshek Moonat
Company Secretary
MRN : ACS 73858
Place : Aurangabad
Date : 23/09/2025 -
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Bolzen & Mutter Limited
Balance Sheet
As at March 31, 2025

32

vi,

vii.

viil.

Other Disclosures
Title deeds of immovable properties:

The title deeds of all the immavable properties, as disclosed in note 10 to the financial statements, are held in the name of
the company.

Re-Valuation of Property Plant & Equipment, intangible asset:

The Company has not revalued its property, plant & equipment, or intangible assets or both during the current or previous
year.

Loans or advances to specified persons:

No loans or advances in the nature of loans are granted to promoters and or directors, KMPs and the related parties (as
defined under Companies Act,2013) either severally or jointly with any other person, that are repayable on demand or
without specifying any terms or period of repayment.

Details of Capital-Work- in progress ageing schedule:

Project in
progress

Projects
temporarily Nil Nil Nil Nil Nil
suspended.

Intangible assets under development:
There are no intangible assets under development.
Details of benami property held:

No proceeding has been initiated or pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988(45 of 1988) and rules made thereunder.

Willful defaulter:

The Company has not been declared willful defaulter by any bank or financial institution or other lender.
Borrowing secured against current asset:

The Company has borrowed cash credit limits from the bank against the security of inventories or receivables.

The Company has availed cash credit facility from the bank and the statement submitted to the bank on monthly basis are
largely in agreement with the books of account of the Company.

Relationship with struck off companies:

The Company has no transactions with the companies struck off under Section 248 of the Companies Act, 2013 or section
560 of the Companies Act, 1956. =




xii.

xiii.

Xiv.

xvi.

xvii

Companies Act, 1956.

Registration of charges or satisfaction with Registrar of Companies (ROC)-
There are some charges which are yet to be registered with Registrar of Companies (ROC) beyond statutory period.

Compliance with number of layers of companies:

The Company has complied with the number of layers prescribed under Section 2(87) of the Companies Act, 2013 read with Companies
(Restriction on number of layers) Rules, 2017. '

Compliance with the approved scheme(s) of arrangements:

The Company has not entered any scheme of arrangements which has an accounting impact on current assets or assets of previous
financial year.

Utilization of borrowed funds and share premium:

The Company has not given any advance or loan, made any investments (either from borrowed funds or share premium or any aother
sources or kind of funds) to or in any other person or entity, including foreign entities ("intermediaries”) with the understanding,
whether recorded in writing or otherwise , that the intermediary shall lend or invest in party identified by or on behalf of the company
(ultimate beneficiaries).

The Company has not received any fund frem any party {Funding party) with the understanding that the Company shall whether,
directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security, or the like an behalf of the Ultimate Beneficiaries.

Undisclosed Income:

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income
Tax Act, 1961, that has not been recorded previously in the books of accounts.

Details of crypto currency or virtual currency:

The Company has not traded or invested in crypta currency or virtual currency during the current or previous year.

Utilization of borrowings availed from banks and financial institutions:

The money raised by the company from Banks, NBFCs or financial institutions have been utilised for the purpose for which money is
taken.

Balances of sundry debtors and creditors are subject to confirmations.

The accompanying notes are an integral part of the Financial Statements.

For Kailash & Associates For and on behalf of Board of Directors of

Chartered Accountants Bolzen and Mutter Limited

?I_;?(‘;, = | MN\)\MJLM\'L

it Agrawal [ e — ) _ Hemant Mirkhelkar Babasaheb Aute

X' (FR. No. 1045

Parther = Managing Director Whole-time Director
Membership No : 1417*1 t’) \ DIN : 1659097 DIN : 7947737

Place : Aurangabad \; Place : Aurangabad Place : Aurangabad
Date : 23/09/2025 Date : 23/09/2025 Date : 23/09/2025

Rajendra Hattikar Abhishek Moonat
CFO Company Secretary
DIN : AEKPH8956A MRN : ACS 73858
Place : Aurangabad Place : Aurangabad

Date : 23/09/2025 Date : 23/09/2025



Bolzen & Mutter Limited
Schedule to Balance Sheet

Notes to statement of accounts

Note - “32" Other disclosures

31st March 2025
In INR

31st March 2024
In INR

1 Disclosure in accordance with Accounting Standard - 18 "Related party transactions”

(a) Related parties and their relationship

Directors / Key management personnel

Mr. Hemant M Mirkhelkar - Managing Director
Mr Sunil P Aute - Whole Time Director

Mr Abhishek Moonet - Company Secretary

Mr Rajendra Sudhakarrao Hattikar - CFO

bW RS

(i) Associates company / firm
a Chaitanya Coatings Private Limited - Relative of director is director in the company
b Chaitanya Industries - Proprietary concern of director

(b

-

Transactions with the above in the ordinary course of business
Remuneration

Hemant Mirkhelkar

Sunil Aute

Mr Abhishek Moonet

Mr Rajendra Sudhakarrao Hattikar

Materials purchases
Chaitanya Industries
Chaitanya Coatings Private Limited

Assets purchases
Chaitanya Industries
Chaitanya Coatings Private Limited

Purchase of services
Chaitanya Coatings Private Limited

Repayment of Unsecured loan
Hemant Mirkhelkar
Sunil Aute

Unsecured loan received during the year
Hemant Mirkhelkar
Sunil Aute

[c) Balances outstandings of the above related parties for the transcations carried out in the ordinary course of business

36,00,000
36,00,000
3,50,000
6,38,400

13,99,474

83,47,332

10,50,000
5,00,000

58,10,000
10,00,000

. 31st March 2025

C
Unsecured Loan
Hemant Mirkhelkar
Sunil Aute

Other
Chaitanya Industries
Chaitanya Coatings Private Limited

Maximum balance outstanding during the year
Hemant Mirkhelkar
Sunil Aute

Reimbursement of expenses
Hemant Mirkhelkar
Sunil Aute

1,46,84,839.24
39,64,784.55

83,64,993.00
45,30,041.00

1,46,84,839.24
39,64,784.00

12,456,993
20,87,147

9,00,000
9,00,000
4,98,400

4,69,18,275
8,91,083

1,40,30,149
18,21,000

2,36,45,634

10.00,000

93,49,358

35,98,792

31st March 2024

99,24,839.24
34,64,784.55

1,34,91,053.00
9,61,813.00

99,24,839.24
34,64,784 .55




a

b)

c)

d

e)

3
a)
b)
c)
d)

e)
f)

Dues to MSME suppliers
Particulars

Amount outstanding on the date of Balance Sheet which pertains to MSME enterprises

- Towards principle
- Towards interest

Amount of interest paid by the Company as per the provisions of MSMED Act, 2006 during the year
The amount of payments made to MSME suppliers beyond the appointed day

The amount of interest due and payable for the period of delay in making payment (which have been paid
but beyond the appointed day during the year) but without adding the interest specified under the MSMED
Act 2

The amount of interest accrued & remaining unpaid at the end of the each accounting year

The amount of further interest remaining due & payable even in the succeeding years, until such date when
the interest dues as above are actually paid to the small enterprise, for the purpose of disallownce as a
deductible expenditure under section 23 of the MSMED Act.

Contingent Liabilities

Claims against the company not acknowledged as debt

Uncalled liability on shares partly paid

Arrears of fixed cumulative dividend

Estimated amount of contract remaining to be executed on capital account and not provided for

Other money for which company is contingently liable
Guarantee given to the department of Customs & Excise under EPCG scheme

4 Provision for taxes

5 Remuneration to Auditors

Towards Audit fees including Tax Audit

== ‘sther Services
-

6 Expenditure on employees in respect of remuneration who are getting more than

Rs. 5,00,000/- per month or Rs. 60,00,000/- per annum

2,90,75,876.00

47,11,474.00

1,45,50,000.00

2,00,000.00
1,00,000.00

1,42,80,306.00

1,34,499.00

56,10,000.00

80,000.00




